UFG Capital Management

ExemMecsaYHbIN OoTUHeT

onua axumin «FleTp CToNbINUHY

31 mapTta 2014

CroumocTb nas, pyb.

DoxoaHocTtb ¢hoHaa «lMeTp CToNbINUHY

1128.32

CTOMMOCTb YNCTbIX
aKkTunBOB, pyb.
1470 090 979.60

1 mecsy 3 mecsua 6 mecsiueB C Havana roga 1rog 3 roga 5 net
- 6.91% - 7.05% - 1.50% - 7.05% + 7.33% -12.62 + 98.32%
200%
180% OTKpbITBIN ~ MaeBOW  UHBECTULIMOHHbI
doHa  «Metp  CronbinvH»  siBnsieTCst
160% doHaom  akumin.  Bombluyld  yacTb
140% noptdpensa conaga «Metp CTOJ’]bIJ'IVIH»
COCTaBMSIOT aKUUM KPYMHbIX POCCUMACKMX
120% KOMMaHuN, MEHbLLYIO YacTb -
100% «BocxogsLmne 3Be3abl» OoHA0BOrO
pblHKa. [JaHHas cTpaTerns nogxoauTt Ans
80% MNHBECTOPOB, CTpeMsLLMXCS
) MaKCUMM3NPOBaThL MPUBLINb, U TOTOBbIX
60% NPUHATL puvick Gonee 3HaYMMBbIX
40% N3MEHEHWN CTOVMMOCTM nas B
KpaTKOCPOYHOW repcnexkTmse. B
20% —— OTM® Kyt "TeTp CTORLINMH" ZONrOCPOYHOI NepcnekTree oH CTaBuT
0% Luenbo  obecneynTb [OOXOAHOCTb BbIlLE
2000, 2009, 2010, 2010, 2010, 2011, 2011, 2012, 2012, 2012, 2013, 2013, 2014, pelHKa.
MapT aBIyCT sAHBapb MWIOHb HOsIGpb anpenb ceHTAOpb deBpanb Wb  Aekabpb  mMan okT6pb  MapT
MotpeGurensckuit r;?;‘;. Xumuueckasn
(:2&;;!;:] NPOMbILLNEHHOCTE CprKTypa q)OHAa*
Metanneiu 6.59% Ha 31 mapta 2014:
r°'§:§:§ﬂ:a" AkUMK 79.35%
4.07% Tpgﬂzc;:fm [eHexHble cpeacTBa 20.65%
DOobuiua .
AParoueHHLIX MATbL KPYNHENLNX NO3NLINN
“:_"::;“ Texhonorm Ha 31 mapra 2014:
5.52% JIYKOUN 8.05%
. lasnpom HedTb 6.80%
6.25% K ®ocArpo GDR 6.59%
} CbepbaHk 6.38%
o HOBAT3K 6.25%
12.28%
AeHexHble
cpeacTea HedtaHoW cepeuc
20.65% CTpOMTENLCTBO 2.77%
7.95%

[OaHHble o oHae

BosHarpaxgeHue 13 cpeacTs hoHaa

PyKOBOACTBO U Knr4veBble
cneyunanucTbl

Ynpasnswowas komnadus  3A0 «OPI MIHBECT» YnpasnsioLas KomnaHus 3.48%  Egrenuit ManbixviH, FeHeparnbHbIN
Pervctpatop gAO «Komnbiotepuiep [lononHWT. pacxoabl (Makc. ) 0.30% AVPeKTOp
erucTpaTop» .
} OAO AKE «POCEAHK KOnusa CteceBa, MopTdenbHbIn
Renosutapuii « ” [enoautapuii, Peructpatop, 0.60% ynpaBnsitowui
AyauTop 00O «Aygutopckast KoMnaHus AyauTtop (Makc.) -OU70

«MapunnuoH»

PervcrpaumoHHble AaHHble 3akpbiToe akuMoHepHoe oblectso «O6beanHeHHas ®unaHcosas Mpynna VMHBECT» (3A0 «O®I MHBECT») npegocrasnseT ycnyrm nog 6peHaom UFG Capital Management. JiuueHsus Ha
OCYLLECTBMEHNE AESTENBHOCTU MO YNpaBMneHnio MHBECTULIMOHHBIMI (POHAAMM, NaeBbIMWN HBECTULIMOHHLIMU (DOHAAMU N HErOCYAapCT BEHHbIMU NEHCUOHHBIMU thoHaamm Ne 21-000-1-00012 ot 31 oktsbpsi 1996 roaa, BbldaHHas
depepanbHoit cnyx6oii No (prHaHCOBLIM pbiHKaM. JMLIEH3NsA NPOGECCUMOHaNbHOMO y4acTHUKa pbiHKa LIEHHbIX GyMar Ha OCyLLecTBleHUe AesiTENbLHOCTU MO yNpaBneHnto LeHHbIMU Gymaramm Ne 077-07260-001000 ot 19 aekabpst
2003 roga, BbigaHHas ®eaepanbHO cnyx6oi No UHAHCOBBLIM PbIHKaM.
Bcsikoe ynomuHaHue B TekcTe maTepuana ®oua «[Metp Cronbinuk», ®oHa noapasymesaeTcss OTKPbITHIA NaeBOW MHBECTULMOHHBIA hoHA akumii «MeTp CtonbinuHy (MpaBuna goeepuTenbHOro ynpasneHust PoHoom
3apervctpupoBaHnbl PKLIB Poccun 6 pekabpsi 2002 roga 3a Ne 0009-46349328-1). Mpexae Yem nNpvobpect MHBECTULMOHHbIE Naun, crefdyeT BHUMATENbHO O3HAKOMUTLCS C MpaBunamu [OBEPUTENbHOMO ynpaBneHust naeBbiM
WHBECTULUMOHHbIM q.)OH,ClOM. ﬂO I'\pl/lOGpeTeHVIR WHBECTUUMOHHbLIX NaesB nony4utb I'\O,D'DOGH)/}O I/IHd)OpMaLlVIIO O naesBoOM WHBECTUUMOHHOM d}OH,Ele N O3HAKOMUTBCA C npasunamn OOBEPUTENIBHOMO ynpasneHna naesbiM
VNHBECTULIMOHHBIM (DOHAOM, @ TaKKe C UHbIMU JAOKYMEHTaMu, MOXHO: (i) B momelLeHun 3akpbiToro akuvoHepHoro obliectBa «O6beanHeHHast duHaHcosas [pynna MHBECT» no agpecy: Poccuiickas ®epepaums, 115035, r.
Mocksa, OBuMHHMKOBCKas HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caiTe B ceT MHTepHeT: http://www.ufginvest.ru. VICTOUHUKM UHGOPMaLMK, B KOTOPLIX B COOTBETCTBMM C NpaBunamMu A0BEPUTENBHOO

ynpaBneHns naesbiM WHBECTULIMOHHLIM (DOHAOM packpbita nNnMbo gormkHa ObiTb packpbiTa COOTBETCTBYKOLAs MHGOpMaLs

(i) BAO «O®I' MHBECT» obs3aHo packpblBaTb MHopmauuio Ha caite B ceTu UHTepHeT:

http://www.ufginvest.ru; (i) wHcbopmauus, noanexaiias B COOTBETCTBAW C HOPMATMBHbIMM aktTamn B cepe (PUHAHCOBBLIX PLIHKOB OMyGnMKoBaHMIO B MeYaTHOM u3faHum, nybnukyetcst B MHOPMaUMOHHOM GlonneTeHe
«MpunoxeHune k BecTHnky ®enepanbHon cnyx6bl N0 UHAHCOBLIM PbiHKaM». CTOMMOCTb MHBECTULIMOHHBLIX NAeB MOXET KaK yBEenMuMBaTbCs, Tak W yMeHbLIaTbCs, PesynbTaThl MHBECTUPOBAHWS B MPOLUSIOM HE onpeaensioT
noxopbl B 6yayluem, rocyaapcTBo He rapaHTUpyeT AOXOAHOCTb UHBECTULMIA B NaeBble MHBECTULIMOHHbIE dhoHAbI. BaumaHue Han6aBok/CKUAOK yMEHbLUAET JOXOAHOCTb BIIOXEHWA B NaeBble MHBECTULIMOHHbLIE (DOH/bI.

*MlaHHble 0 CTPYKTYpe hoHaa cchopMMpOBaHLl Ha 0CcHOBaHUM CrpaBkyt O CTOMMOCTW akTMBOB (hOHAA MO COCTOSIHUIO Ha yKasaHHY0 OTHYeTHylo AaTy. B cTpykType choHaa noa akuusiMi NOHUMAKTCA UHCTPYMEHTbI: 69.51% - akuuu,
30.49% rnobanbHble Aeno3nTapHble PacnmucKu.
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ExemecsiuHbIN OTYeT 31 mapra 2014

ONU® o6nurauuin « PyCCKMe 0611MraLl,I/IVI» CTouMocTb nas, py
1 057.57

CTOMMOCTb YUCTbIX
akTmBOB, pyo.
319 475 927.90
HoxoaHocTtb ¢poHAaa «Pycckne O6nuraunm»
1 mecay 3 mecqua 6 mecaues C Havyana roga 1rog 3 roga 5 net

- 0.96% + 0.53% +1.14% + 0.53% +4.51% + 18.99% + 65.55%
90%

80% HeatenbHocTb doHaa «Pycckne
70% Obnurauum» paccyMTaHa Ha KIMEHTOB,
0 npeanoYnTaLwmnx KOHCepBaTVBHbIE
60% nHBectuuun. [Mpu ynpaeneHun oHaoM
npumeHsieTcs cTparteruns TekyLero
50% noxopa. AkTvBbl (OOHAA MHBECTUPYETCs B
40% WNHCTPYMEHTbI c rKCMpOBaHHOM
[OXOAHOCTbIO  HafEXHblX, MO OLeHKkam
30% ynpaBnsiowen  KOMMaHuM, SMUTEHTOB,
20% nocpeacTBoMm yero pocturaeTcs
0 onTUMarnbeHbIA  6anaHc HagexXHoCTU K
10% = OMN® 06raumit "Pycckue OBRMrauMn"™ [AOXOAHOCTW, MNpW 3TOM  MaKkcumarbHO
YMEHbLUAETCA PUCK CHWKEHUSI CTOMMOCTMU
0% nas.
2009, 2009, 2010, 2010, 2010, 2011, 2011, 2012, 2012, 2012, 2013, 2013, 2014,
mapT aBrycT SHBapb  MIOHb  HOsI6pb anpenb CeHTAbpb beBpanb uionb  Aekabpb  Mait  okTabpe  mapT
HedraHoh cepeuc
6.47%
“’M';::g:h'" Ctpyktypa choHpa*
18.55% Ha 31 mapra 2014:
Obnurauum 90.03%
[eHexHble cpeacTea 9.97%
MATbL KPYyNHENLWMNX NO3ULIUNA
CrpowTenscTeo Ha 31 mapra 2014:
33.56% NenCneuCMY (2) 10.75%
'K Yepkusoso (4) 10.46%
O1 MponepTtna ®uHaHc (1) 9.72%
pynna JICP (4) 8.95%
- 0,
- Bank CaHkT-lMeTepbypr (8) 7.40%
ceKkTop
31.45%
OeHexHble
cpeacTea
9.97%
[OaHHble o oHae Bo3HarpaxaeHue us cpeacts choHaa PykoBoacTBO U1 KntoyeBble
cneuManucTbl
YnpasnsoLas KomnaHus 3A0 «OPI' MHBECT» YnpasnstoLuasa kKomnaHus 1.50% B B
EBreHnin ManbixuH, "'eHepanbHbIN
Peructparo SAQ «Komnerotepluep [ononHut. pacxogpl (Makc.) 0.20%  pgupekTo|
parop Pernctpatop» P ' ’ AP P
Jenosutapuii OAO AKB «POCBAHK» [lenoanTapwii, Peructpatop EBsrexuit CMVngOB, HavanbHuk otaena no
, , 0.90% YnpasneHuio obnurauuamm
Ayautop 000 «AyauTopckas kKoMnaHus Ayautop (Makc.)
«MapunnuoH»

PerucrpaumoHHble AaHHble 3akpbiToe akumoHepHoe obliecTBo «O6beanHeHHas ®uHaHcosas Mpynna MHBECT» (3AO0 «O®I MHBECT») npepoctaenseT ycnyrv nog 6pengom UFG Capital Management. JluueHsus Ha
oCyLLecTBIIeHNe AesTeNbHOCTY MO YNpaBneHnto MHBECTULIMOHHLIMKU (hOHAAMM, NaeBbIMU UHBECTULMOHHBIMU (POHAAMW U HErocyAapCTBEHHbIMU NEHCUOHHbIMKU hoHaamm Ne 21-000-1-00012 ot 31 oktsabps 1996 roga, BbiaaHHas
depnepanbHoit cnyk60oi No hMHAHCOBLIM pbiHKaM. JMLEH3Us NPOEeCCMOHaNbHOrO Y4YacTHUKA pblHKa LeHHbIX Bymar Ha ocyLecTBrneHne AesTeNlbHOCT No ynpaBneHnto LeHHbiMu Bymarammu Ne 077-07260-001000 ot 19 aekabps
2003 roga, BblgaHHas deaepanbHoii cnyx6oii o hMHAHCOBBLIM PbIHKaM.

Bcsikoe ynomuHaHue B Tekcte maTepuana ®oHa «Pycckne Obnurauumny, ®oHa noapasymeBaeTcs OTKPbIThI NaeBOW UHBECTULIMOHHBIN hoHpa obnuraumin «Pycckue O6nurauumny»  (Mpasuna AoBeEpUTENBHOMO ynpasneHns GoHaom
3apeructpupoBaHbl PKLIB Poccun 6 gekabpsa 2002 roga 3a Ne 0018-47358080-20). MNpexae yem nprobpect MHBECTULIMOHHBIE Naw, criefyeT BHUMATENbHO O3HAKOMUTBLCA C MpaBuiaMu AOBEPUTENBHOTO yNpaBneHns naesbiM
MHBECTULMOHHBLIM (hOHAOM. [10 NpuOGpeTeHnsi WHBECTULIMOHHBLIX MaesB Mony4nTb NoApoGHYl MHMOPMAaLMIO O MaeBOM WHBECTULMOHHOM (DOHAE M O3HAKOMWUTLCS C NpaBunamMi [JOBEPUTENbHOTO YNpaBneHUsi naeBbiM
WHBECTULIMOHHBLIM (POHAOM, @ Takke C WHbIMW JOKYMEHTaMu, MOXHO: (i) B nomMelleHnn 3akpbiToro akunoHepHoro obulectea «O6beanHeHHas PuHaHcosas Mpynna VMHBECT» no agpecy: Poccuiickas ®egepaums, 115035, r.
Mocksa, OBYMHHMKOBCKas HabepexHas, a. 20, ctp.1. Ten.: +7 (495) 721-12-12; (ii) Ha caiiTe B ceTn WHTepHeT: http://www.ufginvest.ru. cTouHnkn uHdOpMaumm, B KOTOPLIX B COOTBETCTBUM C NpaBuniamMn 4OBEPUTENBHOMO
yrpaBneHnsi naesBbiM MHBECTULMOHHBIM (POHAOM packpbiTa NMBo AomkHa GbiTb packpbiTa cooTsBeTcTBylolas uHgopmauus: (i) 3AO «OPI MHBECT» 06si3aHO packpbiBaTb WMHOpMauuio Ha cainte B ceT VIHTepHeT:
http://www.ufginvest.ru; (ii) uHdopmaums, noanexailas B COOTBETCTBUM C HOPMAaTUBHbIMKM akTamu B cdepe (hMHAHCOBLIX PLIHKOB OMyBMMKOBaHMIO B Ne4YaTHOM u3gaHun, nybnukyetcs B MHGOpMauMoHHOM GronneteHe
«MpunoxeHrne k BecTHnky ®eaepanbHoii Cryx6bi N0 hUHAHCOBLIM PbiHkaM» . CTOMMOCTL MHBECTULIMOHHbIX NAeB MOXET Kak YBENMUYMBaTLCS, Tak U yMEHbLIAThCSl, pesyrbTaTkl MHBECTUPOBAHMS B MPOLLIOM He OnpeaensioT A0X0Ab!
B 6Gyayliem, rocyAapcTeo He rapaHTUpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULIMOHHbIE (hoH/bl. BaumaHue Han6aBok/ckioK yMeHbLIAET JOXOHOCTL BIIOXEHWIA B NaeBble MHBECTULIMOHHLIE (hOHAI.

* [laHHble 0 cTpyKType hoHaa chopMMpoBaHbI Ha OCHOBaHWUW CNpaBku O CTOMMOCTU akKTUBOB hOHAA NO COCTOSHMIO Ha YKa3aHHYI0 OTYETHYIO AaTy.
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ExemecsiuHbIN OTYeT 31 mapra 2014
OlNMN® cmellaHHbIX MHBECTULUA
CtoumocTb nas, py

«OPI' UHBECT — C6anaHCUpOBaHHbLINY 517.44

CTOMMOCTb YNCTBIX

aKkTMBOB, pyb.

56 724 635.99
oaHocTb hboHpaa «OPIr UHBECT — C6anaHCUpOBaHHbIN»

1 mecsy 3 mecaua 6 mecaues C Havyana ro, 3 roga 5 net

- 5.85% - 4.38% - 1.04% - 4.38% - 14.60% + 35.76%

C mapta 2014 roga doHA npepcraBnsieT

80% HOBYIO MHBECTULIMOHHYIO CTPaTeruto.
70% HoBasi cTpaternsa coHga HanpaeneHa Ha
60% COXpaHeHWe W NpUPOCT WHBECTULIMOHHOIO
kanutana B ponmapax CLWA 3a cuer
50% VHBECTMPOBAaHUA CPEACTB B eBpoobnuraumu
40% poOCCUICKMX  3aMuTEHTOB. Llenbo  doHaa
ABnsieTcs nonyyeHve [OXOHOCTH,
30% NpeBbILLALLEN CTaBKN BanMOTHbLIX AEN03UTOB
20% KPynHEMLINX POCCUNCKUX OGaHkoB, a TaKkke
m OTTA® CMELLBHHBIX UHB eCTULMIA «OPT MHBECT - C6anaHcupoB aHHbIn» COXpaHeHne u npupocT Kanutana 3a c4eT
10% KynmoOHHOrO foxoda W pocTa  KypcoBoW
CTOMMOCTU €BpoObnMraLuii SMUTEHTOB.
0% [o 100% coHaa MoXeT ObiTb HOMUHUPOBAHO
10% B MHOCTPaHHOW BanioTe.

2009, 2009, 2010, 2010, 2010, 2011, 2011, 2012, 2012, 2012, 2013, 2013, 2014,
MapTt aBrycT siHBapb  MWIOHb  HOsiGpb anpenb ceHTAbpb deBpanb WunNb Aekabpb  Mal  okTbpb  mapT

3onoto

11.69% Ctpyktypa cpoHpa*

TenekoMMyHHKaLHH Ha 31 mapTa 2014:
12.94%

EBpoob6nurayum 49.36%
11::::»2;':; KopnopaTueHble obnuvraumm 19.51%
31.13% [eHexHble cpeacTea 31.13%
MeTannsi n . .
ropuopyHan MATL KpyNHeNLWMUX NO3nNLUA
11p,ag-f.. Ha 31 mapTta 2014:
VimpelCom 12.94%
AlfaBank 12.84%
Metalloinvest 11.89%
P Nord Gold 11.69%
cekTop 0,
I goop 'K Yepkunsoso (4) 7.11%
cekTop
13.00%
PykoBoAcTBO 1 Kniouyesble
[aHHble o choHae BosHarpaxpeHue ns cpeacTts oHpa CReLManmMeTLI
YnpasnsoLas KomnaHus 3A0 «O®I' UHBECT» YnpasnstoLuasa kKomnaHus 1.50%  EBreHuit ManbixvH, FeHepanbHbIi AMpeKTop
Peructpatop 3AO «KomnbtoTepep Peructpatop»  [JononHuT. pacxodbl (Makc.) 0.30% EBreHuin CmupHOB, HayanbHuk otaena no
ynpaerneHuto obnuraumsmm
Oenosutapuii OAO AKB «POCBAHK» 5
[enosnTtapun, Pernctpatop,
0.80%
A OO0 «Aygutopckasi KoMnaHus Ayautop (makc.)
yanTop
«MapunnvoH»

PervcrpaumoHHble AaHHble 3akpbiToe akumMoHepHoe obuiectso «O6beauHeHHass duHaHcosas Mpynna MHBECT» (3AO «O®I MHBECT») npegocrtaenseT ycnyru nog GpeHaom UFG Capital Management. JiuueHans Ha
OCYLLECTBMEHNE AESATENIHOCTY MO YNPaBNEHUI0 UHBECTULIMOHHBIMA (DOHAAMU, MaeBbIMW MHBECTULMOHHLIMM (hOHAAMM U HErocyAapCTBEHHBIMU NEHCUOHHBIMKU hoHaamm Ne 21-000-1-00012 ot 31 oktsbpsi 1996 roga, BblAaHHas
depepanbHoit cryx6or No PUHAHCOBLIM pbiHKaM. JIMLIEH3MS NPOdECCMOHaNBbHOO y4YacTHUKA PbiHKa LieHHbIX ByMar Ha ocyLLecTBreHne AesTeNbHOCTM MO YrpaBneHuto LeHHbiMu Gymaramm Ne 077-07260-001000 ot 19 gekabps 2003
roaa, BbiAaHHas PeaepanbHoi cnyx6oi No hUHaHCOBLIM PbIHKaM.

Bcsikoe ynomuHaHue B Tekcte matepuana doHa «O®I MHBECT - C6anaHcupoBaHHbliiy, ®oHa noapasymeBaetcst OTKPbIThIA MaeBoi MHBECTULIMOHHBIA (POHA CcMellaHHbiX uHBecTUumii «OPI MHBECT - C6anaHcupoBaHHbIN»
(Mpaeuna goeeputensbHoro ynpasnexust PoHaom sapeructpuposaHsl PCOP Poccun 25 nions 2006 ropa 3a Ne 0568-94120101). Mpexae 4Yem NpuobpecTt MHBECTULIMOHHBIE Nau, criedyeT BHUMATENbHO 03HAKOMUTLCS C NpaBuiamm
[0BEPUTENBHOTO YNpaBneHns naesbiM UHBECTULIMOHHBIM (hoHAOM. [10 NpMobpeTeHns MHBECTULMOHHbIX NaeB NosyynTb NOAPOGHYI0 MHOPMaLIMIO O NaeBOM WHBECTULIMOHHOM (hOHAE U 03HAKOMUTLCS C MpaBuUnamn JOBEpUTENbHOTO
ynpaBreHusi naesbiM MHBECTULIMOHHBIM (POHAOM, @ TaloKe C MHBIMU AOKYMEHTamu, MOXHO: (i) B momeLLieHn 3akpbiToro akumoHepHoro oblectsa «O6beanHeHHas GuHaHcosasi [pynna MHBECT» no agpecy: Poccuiickast denepaums,
115035, r. Mocksa, OBunHHMKOBCKas HabepexHas, a. 20, cTp.1. Ten.: +7 (495) 721-12-12; (i) Ha caliTe B ceTn UHTepHeT: http://www.ufginvest.ru. ICTouHMKM nHOpMaLmm, B KOTOPbLIX B COOTBETCTBUW C NpaBUnaMi JOBEPU TENbHOMO
ynpaBneHns naeBbiM MHBECTULMOHHBIM (DOHAOM packpbiTa nnbo gomkHa ObiTb packpbiTa cooTseTcTByOWAs uMHpopmaums: (i) 3AO0 «OPI MHBECT» obsi3aHo packpbiBaTb MHGopmauuio Ha caiite B ceTu VHTepHeT:
http://www.ufginvest.ru; (i) MHcbopmauus, noanexallas B COOTBETCTBUM C HOPMATUBHBIMU akTamm B crepe (PUHAHCOBbIX PbIHKOB OMy6IMKOBaHUIO B NEYATHOM U3gaHuu, ny6nnkyeTcs B MHopMaLMoHHoM GonneTtexe «[MpunoxeHue k
BeCTHI/IKy ®eﬂepaﬂbHOl7l Cﬂy)ﬁ(6bl no @MHBHCOEbIM PbIHKaM» . CToumocTb WHBECTULUWNOHHbIX NaeB MOXET KaK yBEenninBaTbCA, Tak U YMEHbLIATbCA, pe3ynbTaTbl MHBECTUPOBAHMA B NPOLLNIOM HE onpenensatT A0X0oAbl B 6y,ElyU_leM.
rocyaapctseo He rapaHTupyeT AOXOAHOCTb MHBECTVILM\‘/II B Naesble MHBECTULMOHHbIE q]OHE,b\. Baumarue Haﬂ,saBOK/CKVI,ElOK yMeHbLlaeT JOXOAHOCTb BIOXEHWIA B NaeBble WHBECTULUMNOHHbIE qDOH,qb\.

*[laHHble 0 CTPYKTYpe thoHAa cchopMMPOBaHbI Ha OCHOBaHMM CripaBKku O CTOMMOCTH aKTMBOB (hOHAA MO COCTOAHMIO Ha yKka3aHHYI0 OTHETHYI0 AaTy.
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ExemecsiuHbIN OTYeT 31 mapra 2014

OlNMN® akuun «M Hq)PACTPYKTyPA» CToumocTb nasi, pyo.

258.89

CTOMMOCTb YNCTbIX
aKkTunBOB, pyb.

HoxoaHocTtb ¢poHaa «MHOPACTPYKTYPA»
1 mecsy 3 mecsua 6 mecsues C Havyana roga 1rog

-11.43% - 19.04% - 16.95% - 19.04% - 25.86% - 48.55%

2382/@ QNN ® akuyui "UHdpacTpykTypa"
(1]
200% MopTtdrens doHaa «NHOPACTPYKTYPA»
180% byHAaMeHTanbHO MOCTPOEH Ha aKuusx
160% KOMMaHWN, CBA3aHHbIX C MOAEepHM3auuen
140% MHAPACTPYKTYpPbI B Poccun 7
120% paboTalolmMx B TakMx OTpacnsx Kak
100% 3MEeKTPO3HepreTka W  CTPOUTENbLCTBO,
80% A 3a0€elCTBOBaHHbIX B pasBUTUM MOPTOB,
Aopor 1 TpybonpoBoaos.
60% Kpome Toro, choHg MoxeT y4acTBoBaTb B
40% MHPACTPYKTYPHbIX MPOEKTax B PErMOHaX,
20% MHBECTMPYS B aKUMU HernocpencTBEHHO
0% 3a[1eCTBOBAHHbIX KOMMaHUNA.
-20%

2009, 2009, 2010, 2010, 2010, 2011, 2011, 2012, 2012, 2012, 2013, 2013, 2014,
mapT aBrycT AHBapb  MIOHb  HOsIGpb anpenb ceHTAbpb beBpanb wonNb  Aekabpb  Mail  okTAbGpb  mapT

OeHexHble
CPEE':;;.BH CTpouTenscTBO CprKTypa tonpa*
e 38.97% Ha 31 mapta 2014:
Axumnn 93.52%
[eHexHble cpeacTea 6.48%
DHepreTuka
12.17% MATbL KPYNHENLWNX NO3NULIUNA
Ha 31 mapTta 2014:
pynna JICP 13.72%
3.0H Poccus 12.17%
MocToTpect 11.74%
MeTannei n HedraHoW cepBuc EBpas 8.08%
FOPHORYAHAA 3.68% mo6anTtpaHc GDR 7.87%
oTpacnb
10.99%
Tpaucnopt MawwnHocTpoeHue
14.67% 12.04%
PykoBoACTBO U KnioyeBble
[OaHHble o oHae Bo3HarpaxaeHue u3 cpeacts oHaa CNELMANUCTI
Ynpaenswouwas komnauua  3A0 «OdI UHBECT» YnpasnsioLias KoMnaHus 3.48%  Egrenuit ManbixvH, FeHeparnbHbIi
Peructpatop 3A0 «KomnbloTepluep Pernctpatop»  [1OMOMHWAT. pacxomsl (Makc.) 1.00% AMPEKTOp
[enosuTapuii OAO AKB «POCBAHK» § tOnus Crecesa, lNopTdentHbiit
000 <A [OenosuTapuin, Pernctparop, 0.90% YnpaBnsoLwmii
AyanTop «AyauTtopckast KoMnaHms AyauTop (Makc.)
«MapunnuoH»

PervcrpaumoHHble AaHHble 3akpbiToe akuMoHepHoe o6uiecTBo «O6beanHeHHas duHaHcosas Mpynna VMHBECT» (3AO «O®I MHBECT») npepoctasnset ycnyri nog 6pesgom UFG Capital Management. JluueHaus Ha
OCYLLECTBMNEHNE AESTENbHOCTMU MO YNPaBIeHNIO NHBECTULMOHHLIMU (DOHAAMU, NAEBbIMU WHBECTULIMOHHBIMU (DOHAAMU W HEroCYAapCTBEHHBIMU MEHCUMOHHLIMU hoHaamu Ne 21-000-1-00012 ot 31 oktabpsi 1996 roaa, BblAaHHast
depepanbHoit cnyx60oii Mo (hUHAHCOBLIM PbiHKaM. JMLIEH3Mst NPOeCcCHOHaNbHOMO Y4acTHIUKA PbiHKa LIieHHbIX Bymar Ha OCyLIeCTBIIeHMe AeATEeNbHOCTU MO YNpaBneHuto LeHHbIiMu 6ymaramu Ne 077-07260-001000 ot 19 nekabps
2003 roga, BbigaHHas ®eaepanbHO cnyx6oi No UHAHCOBBLIM PbIHKaM.

Bcsikoe ynomuHaHue B Tekcte matepuana ®ong «MHOPACTPYKTYPA», ®oHa noapasymesaeTcsi OTKPbITbI NAeBON MHBECTULIMOHHBIA doHa akumii « MHOPACTPYKTYPA» (MpaBuna posepuTenbHoro ynpasreHust GoHaom
3apeructpupoBaHbl PCPP Poccum 2 oktabpst 2007 roga 3a Ne 1008-94131435). lNpexae YeM NpuoGpecT UHBECTULMOHHbIE Nau, CriefyeT BHAMATENbHO O3HAKOMUTLCSI C MpaBuUriaMy JOBEPUTENBHOTO YNpaBneHust naesbiM
WHBECTULUMOHHbIM qDOH/:lOM. EO I'\pl/lOGpeTeHl/lR WHBECTUUMNOHHBIX NaeB nony4nuTtb FIO,ElpOsHyK) I/IHd)OpMaLLVHO O naesoOM WHBECTULUMOHHOM q}OH,Ele 1N O3HAaKOMWUTbCA C npasBunaMmn [OOBEPUTENbHOINO YynpasneHua naesbiM
VNHBECTULIMOHHBIM (POHAOM, a Takke C WHbIMU JOKYMEHTaMu, MOXHO: (i) B moMelleHn 3akpbITOro akumoHepHoro obliectsa «O6beanHeHHas duHaHcosas pynna MHBECT» no agpecy: Poccuitckast ®epepauusi, 115035, r.
Mocksa, OBYMHHUKOBCKas HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caitTe B ceTn WHTepHeT: http://www.ufginvest.ru. McTounnkn nHcopmauum, B KOTOPbIX B COOTBETCTBMM C MpaBuriamMmu [OBEPUTENbHOMO
ynpaBneHus naesbiM MHBECTULIMOHHBIM (hOHAOM packpbiTa NMB0 AomkHa ObiTh packpbiTa cooTBeTcTBylowas uHdopmaums: (i) 3AO0 «O®I MHBECT» obs3aHo packpbiBaTb MHGoOpmauuio Ha caiiTe B cetn WHTepHer:
http://www.ufginvest.ru; (ii) nHdopmaums, noanexaiiass B COOTBETCTBMM C HOPMAaTUMBHbIMKU akTamMmu B cdepe (PUHAHCOBBLIX PbIHKOB OMYGMMKOBaHWMIO B MevaTHOM W3AaHWKM, Ny6nukyeTcs B MHGOPMAaLMOHHOM GlonneTteHe
((HDVIHO)KBHME K BeCTHVIKy CDe,qepaanol?l CJ'Iy)KsbI no qDI/IHaHCOEbIM PbIHKam». CtonmocTb WHBECTULUMOHHbLIX NaeB MOXET Kak yBenuunBaTbCa, Tak U yMeHbLUaTbCA, pe3ynbTaTbl NHBECTUPOBAHWA B NPOLUIOM HE onpeaensatoT Aoxoabl
B Gy,ElyLLleM, rocyaapcCTBo He rapaHTupyeT JOXO4HOCTb VIHEeCTVILlVI;I B NaeBble NHBECTULINOHHbIE ¢)OH,ElbI. Bavmanue Ha,ElGaBOK/CKM,ClOK YMEHbLUIaeT AOXOAHOCTb BIIOXEHWI B NaeBble WHBECTULINOHHbIE d)OH,Clb\

*MlaHHble 0 CTPyKTYpe thoHaa chopMmUpoBaHbl Ha OCHOBaHUM CripaBkn O CTOMMOCTW akTMBOB (hOHAA NO COCTOSIHUIO Ha yKasaHHyl OTYeTHylo JaTy. B cTpykType choHaa noa akuusiMi NOHUMAKTCA MHCTPYMEHTbI: 71.96% - akuuu,
28.04% rnobanbHble 4eno3nTapHble pacnmncku.




UFG Capital Management

ExemecsivuHbIN OTY 31 mapra 2014

OlNMN® akuun «q)OHu 2025» CToumocTb nasi, pyo.

606.22

CTOMMOCTb YNCTbIX
aKkTunBOB, pyb.
90 273 610.75

HoxopgHocTb choHaa «®OHA 2025»

1 mecay 3 mecsua 6 mecsiueB C Havyana roga 3 roga 5 net
-10.11% -12.67% - 7.04% -12.67% . - 23.03% + 153.28%
0,

350% Npes «®OHOA 2025» - mHBECTULMM B
300% aKkuuy NepcrneKkTUBHbIX, HeOOOLEHEHHbIX,
0 MHHOBALMOHHbIX KOMMaHui — OyayLimx
nnaepoB B CBOEW oTpacnu, kak B Poccun,
250% Tak n B mupe. Mcnonbdyemasn B hoHae
cTpaternst «AnvHHbLIX AeHer» Mno3BonseT
200% COCPefoTOouNTLCA Ha (DyHAAMEHTarnbHbIX
OLleHKax: NMKBUAHOCTb aKTUBOB hoHAa He
150% ABMSIETCS MPUOPUTETOM MPU  MPUHATUN
MHBECTULMOHHBIX peLLEHWNIA. doHp,
100% OPVEHTUPOBAH Ha KIMMEHTOB, XenatoLmx
peanu3oBatb [0nrocpoYyHble
50% e O At “Gong 2025" duHaHcoBble nnaHbl. YacTb cBoero
BO3HarpaxaeHus, norny4eHHoro 3a
0% ynpaBrneHne  cdoHgom, 3A0  «OPI
0 NHBECT» Hanpasnset Ha

2009, 2009, 2010, 2010, 2010, 2011, 2011, 2012, 2012, 2012, 2013, 2013, 2014,

N 1HaHCUpoBaHne GraroTBOpPUTESNbHbIX
mapT aBrycT sHBapb  MIOHb  HOAGpb anpenb ceHTAbGpb beBpanb wionb  Aekabpb  mai  okTabpb  mapT

nporpamm coHaa «Mogapu XnsHb».

No6bi4a Texuannomu TpaHcnopt
AParoyeHHbIX 4.05% 5.43% CtpykTypa doHpa*

KamHei
7.89% Aenexnbie Ha 31 mapta 2014:
cpeacTea
T2.83% AkLmm 87.17%
MoTpebuTensckui
cexTop [eHexHble cpeacTea 12.83%
12.88%
MATbL KPYNHENLWNX NO3NULIUNA
Ha 31 mapta 2014:

'K ®ocArpo GDR 11.80%
Bank CaHkT-lNeTepbypr 9.79%
CtpouTenscTeo MOCTOTpecT 8.75%
DUHAHCOBLINA 22.58% PocuHtep 8.71%
bl Arnpoca 7.89%
Xumuyeckan
MPOMBLILWNEHHOCTL Ina[:)MELl.eBTWKEI
11.80% 6.85% p
YKOBOZACTBO U KIlo4eBble
[OaHHble o oHae Bo3HarpaxaeHue us cpeacts oHaa cheuManucTbl
Ynpasnswuasa komnanns  3A0 «OdI MIHBECT» YnpaensoLas KomnaHus 3.48%  Egrenuit ManbixvH, FeHeparnbHbIi
Peructpatop 3A0 «KomnbloTepluep Pernctpatop»  [1OMOMHWAT. pacxomsl (Makc.) 1.00% AMPEKTOp
[Henosntapun OAO AKB «POCBAHK» [lenoauTapuii, PeructpaTop, 00000 }Onnggnigeci;a, MopTbenbHbIN
AyauTop 000 «AyguTopckasi KoMMaHus AyauTop (Makc.) SO yp H
«MapunnuoH»

PervcrpaumoHHble AaHHble 3akpbiToe akuMoHepHoe o6ulecTBo «O6beanHeHHas duHaHcosas Mpynna VMHBECT» (3AO «O®I MHBECT») npepoctasnseT ycnyru nog 6pesgom UFG Capital Management. JiuueHans Ha
OCYLLECTBMNEHNE AESTENbHOCTM MO YNPaBNeHNIO NHBECTULIMOHHLIMU (DOHAAMU, NAEBbIMU WHBECTULIMOHHBIMU (DOHAAMU W HEroCYAapCTBEHHBIMU MEHCUMOHHLIMU hoHaamu Ne 21-000-1-00012 ot 31 oktabpsi 1996 roaa, BblAaHHast
depnepanbHoi cnyx60oi No hUHAHCOBLIM pbiHKaM. JIMLEH3Us NPOotheCcCMOHanNbHOTO Y4acTHUKa pblHKa LieHHbIX Bymar Ha ocyLLecTBneHne AesTeNbHOCTY No ynpaBneHuio LeHHbIMu Gymaramm Ne 077-07260-001000 ot 19 aekabps
2003 ropa, BbiaaHHas ®eaeparnbHoi cnyx60oii No PUHAHCOBLIM PbIHKaM.

Bcsikoe ynomuHaHue B Tekcte matepuana ®ona «®OH[ 2025», PoHp nogpasymesaetcst OTKPbITHIN NAEBON MHBECTULIMOHHBIN thoHA akuwii «®OH[ 2025» (MpaBuna aoBepuUTenbHOro ynpasrernst POHAOM 3aperncTpupoBaHbl
PCPP Poccum 2 oktabpsi 2007 roga 3a Ne 1009-94131352). Mpexae 4em nprobpecTn MHBECTULIMOHHbIE Nau, crieayeT BHUMATENbHO 03HAKOMUTLCS C MpaBunamMn 4OBEPUTENBHOO YNpaBneHns NaeBbiM MHBECTULIMOHHBIM (HOHLOM.
[lo npuobpeTeHnsi HBECTULIMOHHBIX Maes MonyyYnTb NoApobHY WHGOPMaLMIo O NaeBOM WHBECTULIMOHHOM (DOHAE U 03HAKOMUTLCS C NpaBUnamMu [40BEPUTENBHOTO YNpaBneHust NaeBbiM UHBECTULIMOHHLIM (DOHAOM, @ Takke C
WHBIMW AOKyMEHTamm, MOXHO: (i) B noMeLLieHnn 3akpbIToro akumoHepHoro oblectsa «O6beanHeHHas GuHaHcosas Mpynna MHBECT» no agpecy: Poccuiickas ®epepaums, 115035, r. Mocksa, OBunHHMKOBCKasi HabepexHas, A. 20,
ctp.1. Ten.: +7 (495) 721-12-12; (ii) Ha caite B cetn WHTepHeT: http:/www.ufginvest.ru. VIcTouHnkn nHcopmaumm, B KOTOPbLIX B COOTBETCTBMM C NpaBuUnamn [OBEPUTENLHOTO yNpaBneHnst naesbiM WHBECTULIMOHHBIM (DOHAOM
packpbiTa nubo gomkHa GbiTb packpbiTa cooTBeTcTBYytoWas uHdopmauus: (i) 3AO «OdI MHBECT» obsizaHo packpbiBaTb MH(OpMaLMIO Ha caiite B ceTu MHTepHeT: http://www.ufginvest.ru; (i) nHpopmaums, noanexailas B
COOTBETCTBUN C HOPMATUBHLIMW akTaMn B cpepe (hMHAHCOBbLIX PbIHKOB OMy6NMKOBaHMIO B NeYaTHOM M3aaHum, nybnukyetcs B MHopMaumoHHoM GionneteHe «[Mpunoxenne k BecTHuky deaepanbHoit cnyx6el no hHaHCOBbLIM
PbIHKam». CTonmocTb WHBECTULUNOHHbIX NaeB MOXET KakK yBenn4nBaTbCs, Tak N YMEHbLLIATLCA, pe3ynbTaTbl NUHBECTUPOBAHUA B NPOLLIOM HE onpeaenAalnT A0X0Abl B 6y,ElyLLleM, rocynapcCrtBo He rapaHTupyeT AOXOAHOCTb MHBeCTVILLVIIh
B NaeBble MHBECTULIMOHHbIE hoHAbI. BarmaHne Haa6aBok/CKMAOK yMeHbLIAeT AOXOAHOCTb BIIOXKEHWNIA B NAEBbIe MHBECTULIMOHHbIE (hOH/bI.

*NaHHble 0 CTPYKType hoHaa cchopMMpOBaHLI Ha OCHOBaHWUM CrpaBki O CTOMMOCTM akTUBOB (POHAA MO COCTOSHMIO Ha ykasaHHYI0 OTYETHyKo AaTy. B cTpykType hoHaa noa akumsamu NOHUMaTCs UHCTPYMEHTbI: 73.46% - akuuu,
26.54% rnobanbHble 4eno3nTapHble pacnucku.




UFG Capital Management

ExemecsiuHbIN OTYeT 31 mapra 2014

OlNMN® choHnpos «YH M BEPCyM » CtoumocTb nas, py6.

1171.80

CTOUMOCTb YUCTbIX
aKkTmBOB, pyo.
12 731 217.11

HoxoaHoctb hoHaa «YHUBEPCYM»
1 mecsy 3 mecsaua 6 mecsues C Havyana roga 1roa

- 0.62% + 10.68% + 15.49% + 10.68% + 20.27%

0,
26% ®oHg «YHVBEPCYM» 6bin 3anywieH B
22% nekabpe 2012 roma wu  ABnsieTcs
18% YHUKanbHbIM, TaK kak obbeanHseT B cebe
o npodeccroHarnbHyo aHanuTU4YecKkyto
14% 9KCMepTu3dy Ha rnodanbHbIX PbiHKAX Mo
10% BceMy mwupy. bonblias yactb akTnBoB
5% doHAa MHBeCTUpyeTCs B naw/akuuu cpasy
Heckonbkux  ETF' - MHOCTpaHHbIX
2% VHBECTULIMOHHBIX POHIOB, YTO NO3BONSAET
29, NHBECTOPY nonyy4nTb MakcuMaribHO
&% OnBepcnULMPOBaHHbIA MO  CTPaHOBbIM,
OTpacneBbIM, BanOTHBIM U UHBIM pUCKaMm
-10% noptgens ¢ rnobanbHOW annokauuen
_14% akTMBOB. MeHbLUyo YacTb akTMBOB hoHAa
. = OMU® ponpos «YHUBEPCYM>» COCTaBMAT MHCTPYMEHTbI  POCCUINCKOrO
-18% e WHpeke PTC (RUR) [OMNroBOro U AIeHEXHOro pbiHKOB. ba3oBasi
-22% BantTa WHBeCTUUMA akTmBoB PoHaa:
2013, AHBapL 2013, mapt 2013, man 2013, vione 2013, ceHTabpe 2013, HoABpe 2014, AHBape 2014, mapT nonnap CLUA.
2
BuicokogoxoaHbie RUR CTPYKTyPa d)Oana
o6nurayum 2.43% Ha 31 mapta 2014:
Pa3BHTLIX PbIHKOB EUR
24.76% . 1.30% Man ETF 53.77%
Kun
20.01% MHCTp-Tbl 4ONTOBOrO U 46.23%
[EHEXHOro pbIHKOB
MATbL KPYNHENLWMX NO3ULIUNA
Ha 31 mapra 2014:
SPDR Barcl. Conv Securities 12.58%
iShares iBoxx CorpBond 12.18%
Vanguard S&P 500 11.17%
WHCTPYMEHTBI Vanguard Energy 5.02%
AONroBoro u . .
RenexHoro usD Vanguard Financials 4.75%
PbIHKOB 96.27%
46.23%
PykoBoacTBO 1 knto4yeBble
[aHHble o choHae BosHarpaxpaeHue us cpeacts doHaa cheLmManucTs!
YnpasnsoLas KomnaHus 3A0 «OPI' MHBECT» YnpasnsoLuas KomnaHusi 2.45%
Peructpatop OAO AKE «POCEAHK» [1ononHHT. pacxons (Makc.) 1.00% Ejgziz'g'p'\"a”b'x””' FeHepankHblit
[enosuTtapun OAO AKB «POCBAHK» B
Oenosutapuin, Pernctpatop, 0.90%
Ayautop 00O «AyauTopckasi KomnaHus AyauTtop (Makc.) :

«MapunnuoH»

PerucrpaumoHHble AaHHble 3akpbiToe akumMoHepHoe oblecTBo «O6beauHeHHas duHaHcosas pynna MHBECT» (3AO «O®I MHBECT») npegocrasnsieT ycnyr nog 6peHgom UFG Capital Management. JuueHaust Ha
OCyLLeCTBIIeHNe AEATENIbHOCTU NO YNPaBeHNI0 UHBECTULIMOHHBIMU hOHAAMM, NaeBbIMA MHBECTULIMOHHBIMW (DOHAAMMN U HErOCYAAPCTBEHHbIMW MEHCUOHHbIMU dhoHaamm Ne 21-000-1-00012 ot 31 okTsbpsi 1996 roga, BblAaHHas
depepanbHoit cnyx6oit No PrHaAHCOBLIM pbiHKaM. JIMLEH3Ust NPOEeCCHOHANBLHOTO YYacTHIKa pbiHKa LeHHbIX Bymar Ha OCyLecTBIIeHWe AesTENbHOCTU MO ynpaBneHuio LeHHbIMU Gymaramm Ne 077-07260-001000 ot 19 pekabps
2003 roga, BbigaHHas ®eaepanbHO cnyx6oi No UHAHCOBBLIM PbIHKaM.

Bcsikoe ynomuHaHue B Tekcte matepuana ®ona «YHUBEPCYM», ®oHa nogpasymesaetcst OTKpbITbIN NaeBoii MHBECTULIMOHHBIA doHA doHaos «YHUBEPCYM» (MpaBuna goseputenbHOro ynpasneHns GoHAOM 3apermcTpupoBaHb
®COP Poceun 22 Hosibpst 2012 roga 3a Ne 2487). Mpexae 4em npruobpecT MHBECTULMOHHbIE Nau, creayeT BHUMATErNbHO O3HAaKOMUTLCS C MpaBuiamy JOBEPUTENbHOTO YNpaBrieHUsi naeBbiM MHBECTULMOHHBIM hoHaoM. [o
npuobpeTeHnsi MHBECTULMOHHbIX NaeB Nony4uTb NoAPOBHYD MHOPMaLMIO O NaeBOM WHBECTULIMOHHOM (hOHAE U 03HAKOMWUTLCS C NpaBunamu JOBEPUTENLHOMO ynpaBneHus NaeBbiM UHBECTULIMOHHBIM (DOHAOM, @ Takke C UHbIMU
[IOKyMEHTaMu, MOXHO: (i) B momeLLeHnn 3akpbiToro akuuoHepHoro oblectea «O6beanHeHHas ®uHaHcosas Mpynna MHBECT» no agpecy: Poccwiickas ®egepaums, 115035, r. Mockea, OBunHHMKoBcKkas HabepexHas, a. 20, ctp.1.
Ten.: +7 (495) 721-12-12; (ii) Ha caite B ceTn WHTepHeT: http://www.ufginvest.ru. MIcTouHWKy MHGOPMaLMK, B KOTOPbIX B COOTBETCTBUM C MpaBuUamm JOBEPUTENBHOTO YrpaBrneHusi naesbiM MHBECTULIMOHHLIM (DOHAOM packpbiTa
nubo pomkHa BbiTb packpbiTa cooTBeTCTBYOWas UHpopmaums: (i) BAO «OPI" MHBECT» obsi3aHo packpbiBaTb MHopmaumio Ha caiTe B ceTn MHTepHeT: http://www.ufginvest.ru; (ii) nHcopmaums, noanexalias B COOTBETCTBUAN C
HOPMaTUBHbBIMM akTami B cchepe hrHAHCOBBIX PbIHKOB OMy6GnMKOBaHMIO B NeYaTHOM uagaHum, nybnukyeTca B uHcopmaumnoHHom GlonneTtene «Mpunoxenune k BectHnky ®epepanbHoi cnyxBbl No pMHaHCOBLIM pbiHkamy . CTOMMOCTL
VHBECTULIMOHHBIX MaeB MOXET Kak YBEenuuMBaTbCA, Tak W YMeHbLUAThCA, pesynbTaThl MHBECTUPOBAHUS B MPOLUMIOM HE ONpeaensioT aoxoabl B Gyayllem, rocy[apcTBO He rapaHTMpyeT [OXOAHOCTb WHBECTULMIA B Naesble
WHBECTULIMOHHBIE hoHABI. B3nmaHne Haa6aBoK/CKMAOK yMeHbLUaeT [OXOAHOCTb BNOXEHWI B NaeBble MHBECTULMOHHbIE (hOHAbI. [JaHHble 0 CTPYKType hoHAa cchopMmpoBaHbl Ha OCHOBaHWUKM CrnpaBku O CTOMMOCTM akTUBOB hoHAa No
COCTOSIHUIO Ha YKa3aHHYI0 OTHETHYIo AaTy. [laHHble 0 AeATENLHOCTU U CTPYKTYpe (hoH/Aa B MHOCTPaHHOW BantoTe cchopMMpOBaHbI Ha OCHOBaHWM MepecyeTa MHOCTPaHHON BanioTkl No Kypcy LIB PO Ha ykasaHHyto oT4eTHyto AaTy.
PacuyeT Ha ocHOBaHWu 3AKCNO3nUMnN MHBECTULIMOHHbLIX d}OHL[OB, AEHOMUHNPOBAHHbIX B Pa3nn4YHbIX BantoTax, U NUHCTPYMEHTOB [ONITOBOro U EHEXHOIo PbIHKOB, COCTaBNALWNX aKTUBbI q.)OH/:la Ha yKa3aHHyt0 OTHETHYIO AaTy.

LETF (Exchange traded funds) — ¢oHa, nau koToporo obpaluaioTcsi Ha 6upxe. CTpykTypa ETF noBTopsieT CTpykTypy BbIGpaHHOro 6a3oBoro nHaekca.

? [laHHble 0 CTPYKTYpe (oHAa chopMMUPOBaHbI Ha OCHOBaHWM Cripaskit O CTOMMOCTI aKTUBOB (hOHAA MO COCTOSHUIO Ha YKasaHHY0 OTYETHYIO AaTy.




