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Exemecsa4YHbIN OTUHET

onua akumi «MeTp CToNbINUHY

DoxogHocTtb poHAaa «MeTp CToNbINUHY

31 nonsa 2014

CrtoumocTb nasi, pyo
1168.03

CTOUMMOCTb YNCTbIX
aKTuBOB, pyb.
1 305 572 728.01

3 roga
-1.02%

5 net

+ 70.07%

OTKpbITbIA  NMaeBOM  MHBECTULIMOHHbIN
doHg «Metp CronbinMHy  siIBRsieTcs
doHAOM  aKuuK. Bornbwyto  4acTb

noptcena ¢oHaa

«Metp CTonbINUH»

COCTaBIAT aKUMM KPYMHbBIX POCCUIACKMX
KOMMaHwu, MEHbLLIYIO YyacTb -
«BOCXOAsUMEe  3Be3dbl»  (POHAOBOro
pblHKa. [JaHHas cTparterns noaxoauTt Ans
MHBECTOPOB, CTpemsaLLmnXcs
MaKCMMMU3MpoBaTh MpUBLINb, U TOTOBbIX

1 mecsy 3 mecsaua 6 mecsueB C Havana roga 1 ron
- 2.16% + 9.02% + 0.44% - 3.78% + 10.30%
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2009, 20009, 2010, 2010, 2011, 2011, 2012, 2012, 2013, 2013, 2014, 2014,
SAHBapb nionb fiHBapb nionb SAHBapb nonb AHBapb nionb fAHBapb nons AAHBapb nionb
MynLTUCEKTOpHIE Texnonoumm DUHaHCOBbLIA
KOMNaHWUK 11.00% ceK'rcuwp
1.62% 7.51%
TpaHcnopt HedrAHoN cepBuc
5.74% 3.70%
Metannsi u
ropHopyaHas
oTpacnb
Xumuyeckan 9.43%
NPOMBILLNEHHOCTE
14.37%
OeHexHble
cpeacTea
Morpebutensckuin 9.73%
cekTop
2.44%
Oobbiva
AparoueHHbIX
KaMHe#n CrpoutenscTeo
)
4.05% Hedre 9.27%
21.14%

HaHHble o hoHae BosHarpaxaeHue u3 cpeacTs doHaa

YnpasnstoLias KoMnaHus 3A0 «OdI' UHBECT» YnpasnstoLas koMmnaHus 4.20%
3A0 «KomnbloTepLuep 5
Peructpatop PervcTpatop» [ononHuT. pacxodbl (Makc.) 0.30%
[Henosutapun OAO AKB «POCBAHK» .
Oenosutapui, Pernctparop, 0.60%
Ayautop 00O «AyauTopckas koMnaHus AyauTop (Makc.) -OUY0

«MapunnuoH»

NPUHATL puvick Gonee
N3MEHEHWN CTOVMMOCTM
KpaTKOCPOYHON

nepcrnekTunee.

3HaYNMbIX
nasa B

B

ZONrOCpOYHON NepcnekTee oH CTaBuT
uenbio obecrneunts [OXOAHOCTb Bbille

pbIHKa.

CTpykTypa hoHpa*
Ha 31 nions 2014:

Axunn 90.27%
[eHexHble cpeacTea 9.73%
MATb KPYNHENLWNX NO3ULINIA

Ha 31 nions 2014:

JNIYKOWMN 8.63%
K ®ocArpo GDR 8.39%
AHpekc 7.66%
Faznpom HedTb 7.06%
'K 3tanoH GDR 6.43%

PyKOBOACTBO U Knw4yeBble
cneyunanucTbl

EBreHnin ManbixuH, "'eHepanbHbii
OVIpeKTop

HOnusa Ctecesa, MNMopTdenbHbIi
ynpasnsoLwmmn

PerncrpaumnoHHble gaHHble 3akpbiToe akunoHepHoe obLuecTBo «O6beanHeHHas ®uHaHcosas Mpynna MHBECT» (3A0 «O®I MHBECT») npegocTtaensieT ycnyrm nog 6peHaom UFG Capital Management. JuueHaus Ha
OCYLLEeCTBNEHNE AESTENBHOCTU MO YNpaBleHUio MHBECTULIMOHHBIMI (POHAAMM, NaeBbIMN VHBECTULMOHHBIMU (DOHAAMU 1 HETOCYAAaPCTBEHHBIMU NEHCUO HHbIMU choHaamm Ne 21-000-1-00012 ot 31 oktsbpsi 1996 roga, BblaaHHas
Bankom Poccuu. JInueHans npodeccroHanbHoro y4acTHuka pbiHka LieHHbIX Bymar Ha ocyllecTBrieHne AesTeNbHOCTY Mo ynpasneHuo LeHHbiMu Bymaramu Ne 077-07260-001000 ot 19 paekabps 2003 roaa, BbigaHHas BaHkom

Poccun.

Bcsikoe ynomuHaHue B Tekcte Mmatepuana ®oHa «[letp Cronbinuu», ®oHa nogpasymeBaetcs OTKPbITbIA NaeBOW WHBECTULMOHHBLIN hoHA akuuii «Metp CtonbinuH» (MpaBuna AoBepuTenbHOro ynpaeneHwust GoHaoM
3apeructpupoBaHbl PKLIE Poccun 6 aekabpsi 2002 roga 3a Ne 0009-46349328-1). Mpexae Yem NpvoBpecTy MHBECTULMOHHbIE Nau, cnefyeT BHUMaTenbHO O3HAKOMUTLCS C NpaBunamu JOBEPUTENbHOMO ynpaBneHus naesbiM
VHBECTULMOHHBIM hoHAOM. [lo MprobpeTeHnst MHBECTULIMOHHBLIX NaesB Mony4nTb NoapoBHYI WMHMOPMaLUMio O NaeBOM WHBECTULIMOHHOM (POHAE M O3HAaKOMWUTLCS C MpaBUNaMu [AOBEPUTENbHOO YMpaBneHus naeBbiM
WNHBECTULMOHHBLIM (DOHAOM, @ TakkKe C UHLIMK JOKYMEHTaMu, MOXHO: (i) B nomelleHun 3akpbiToro akuuoHepHoro obuiectsa «O6beanHeHHas ®uHaHcosas pynna MHBECT» no agpecy: Poccuiickas ®egepaums, 115035, r.
Mocksa, OBuMHHWKOBCKaa HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caiTe B ceTn MHTepHeT: http://www.ufginvest.ru. VIcTOUHNKM MHGOPMaLMK, B KOTOPbIX B COOTBETCTBMM C NpaBunamMu [40BEPUTENBHOO
ynpaBneHns naesbiM WHBECTULIMOHHBIM (DOHAOM packpbiTa nubo AormkHa GbiTb packpbita cooTBeTcTByOLWas uHbopmauus: (i) 3A0 «OPI MHBECT» o6si3aHO packpbiBaTb MHGOpMauuio Ha cailTe B ceTu WHTepHeT:
http://www.ufginvest.ru; (i) nHcdopmauma, nognexaijas B COOTBETCTBUM C HOPMATUBHbIMK akTamu B cdepe (DUMHAHCOBLIX PLIHKOB OMyGNMKOBaHWIO B MeYaTHOM M3aaHuu, nybnukyetca B MHGOpMauuoHHOM Glonnetexe
«Mpunoxenne kK Becthuky PeaepanbHoit cnyxbbl N0 UHAHCOBBIM pbiHKkamy». CTOMMOCTb WHBECTULIMOHHBLIX NaeB MOXET KaK YBENMUMBATLCS, Tak U YMEHbLUATLCS, pesynbTaTbl MHBECTUPOBAHWA B MPOLLIOM HE ONpeaensioT
noxoabl B 6yayliem, rocyjapcTeo He rapaHTUpyeT JOXOAHOCTb MHBECTULIWIA B NAeBbIe MHBECTULIMOHHbIE (hoH/bl. BaumaHue Han6aBok/CKMOK YMEeHbLIAET JOXOAHOCTbL BMOXEHUIA B NaeBble MHBECTULIMOHHbIE (DOH/bI.

*[laHHble 0 cTpyKType doHaa cchopmMmpoBaHbl Ha ocHoBaHMM CnpaBki O CTOMMOCTY akTUBOB (hOHAA NO COCTOSHUIO Ha YKa3aHHYo OTYeTHyto AaTy. B cTpykType doHaa nog akumamy NOHUMAOTCA NHCTPYMEHTbI: 68.71% -

31.29% rno6anbHble Aeno3vTapHble PacriucKu.

akumum,
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Exemecsa4YHbIN OTUHET 31 wronsa 201

ONMU® o6nuraumn « PyCCKMe O6J1MraLl,I/IVI» CTtonMocTb nas, pyo.
1 068.83

CTOMMOCTb YUCTbIX
aKkTmBOB, pyo.
214 973 435.71
HoxoaHocTtb poHAa «Pycckue O6nuraunm»
1 mecsy 3 mecsaua 6 mecsueB C Hayana roga 1ron 3 roga 5 net

- 0.84% + 0.60% + 0.59% + 1.60% + 3.59% +17.72% + 50.23%

90%
80% LesTenbHOCTb doHaa «Pycckne
70% O6nurauum» paccuyMTaHa Ha KIMEHTOB,
npeanoYnTaoLLmx KOHCEpBaTUBHbIE
60% nHsectuuun. lpu ynpaeneHun GoHaoM
npumeHsieTcst cTparterus TeKyLero
50% poxopa. AKTuBbl (hOoHOA WHBECTUPYeTCs B
40% WNHCTPYMEHTbI c PUKCUPOBaHHOMN
[OXOOQHOCTbIO HAOEeXHbIX, MO OUEeHKaMm
30% yrpaBnsiower  KoOMnaHu1, SMUTEHTOB,
20% nocpeacTsomM yero pocTturaetcs
0% onTUMmarnbHbI  6anaHc HageXHoOCTU WU
10% === OMNU® o6nuraumit "Pycckue O6nuraumn” AOXOAHOCTW, nMNpuM  3TOM  MaKCUManbHO
YMEHbLUAETCH PUCK CHUXEHUS CTOMMOCTU
0% nas.
2009, 2009, 2010, 2010, 2011, 2011, 2012, 2012, 2013, 2013, 2014, 2014,
AHBapb nwonb AHBaApb nonb siHBapb nonb AHBapb nonb siHBapb Uonb SAHBapb nwonb
CrpouTenbcTBO B
18.72% HedTtaAHoW cepBuc
9.22% CTtpykTypa choHga*
Ha 31 nions 2014:
OeHexHble TpchrlopT O6nuraumm 95.70%
cpeAcTEa 3.53% .
4.30% [leHexHble cpeacTea 4.30%
MATbL KPYNHENLINX NO3ULIUNA
Ha 31 nions 2014:
Yepkunzoso (4) 14.84%
PuUHAHCOBLIA J'IeHCrleuCMy (2) 14.15%
20950, WKC 5 dunHaHc (3) 11.30%
BaHk CaHkT-lNeTepbypr (8) 11.19%
"eotek CelicmopasBeaka (1) 9.22%
MoTpebuTtensckun
cexTop
44,08%
[OaHHble o choHae Bo3sHarpaxaeHue us cpeacts choHaa PykoBoacTBO U1 KntoyeBble
cneunanucTbl
YnpaBnsioLas KoMnaHus 3A0 «OdI' UHBECT» YnpaensioLas KoMnaHus 1.50% B B
3A0 «KoMAbIoTEDLLE EBreHun ManbixuH, eHepanbHbIn
Peructpatop PervcTpatop» puiep [ononHuT. pacxodbl (Makc.) 0.20% paupekTop
[eno3untapuii OAO AKB «POCBAHK» [lenosurapuit, PervcTpatop EBrennin CmupHoB, HavansHuk otgena no
nosuTapum rmcTpaTt
) ) 0.90% YNpaBneHuto obnuraunamm
Ayautop 00O «AyauTopckas koMnaHus AyauTop (Makc.)
«MapunnuoH»

PerncrpaumnoHHble AaHHble 3akpbiToe akumoHepHoe obliectBo «O6beanHeHHas ®uHancosas Mpynna MHBECT» (3AO0 «O®I MHBECT») npepoctaenseT ycnyrv nog 6pedgom UFG Capital Management. JuueHsus Ha
OCyLLEeCTBIIeHNe AesTENbHOCTV MO YyNpaBeHnto MHBECTULIMOHHbIMKU (hOHAAMM, NaeBbIMU UHBECTULIMOHHBIMK (hOHAAMU U HEroCyAAPCTBEHHbIMW NMEHCUOHHBIMU hoHaamm Ne 21-000-1-00012 ot 31 oktsabps 1996 roga, BbiaaHHas
Bankom Poccuu. JTuueHsns npodeccroHanbHOro y4acTHuKa pbiHKa LieHHbIX Bymar Ha ocyllecTBneHne AesTenbHOCTW Mo ynpaBneHuo LeHHbIMu Gymaramm Ne 077-07260-001000 ot 19 pekabps 2003 roaa, BblaaHHas BaHkom
Poccun.

Bcsikoe ynomuHaHue B TekcTe matepuana ®oHa «Pycckne Obnuraummny», ®oHpg noapasymeBaeTcs OTKPbIThI NaeBOW UHBECTULIMOHHBIN hoHa obnuraumin «Pycckue O6nuraummny (MpaBuna AoBepUTENBHOTO ynpasneHns PoHaom
3apeructpupoBaHbl ®KLIE Poccumn 6 pexkabps 2002 roga 3a Ne 0018-47358080-20). Mpexae yem npuobpecTy MHBECTULIMOHHbIE Mau, CriefyeT BHUMATENbHO O3HAKOMUTLCS C MpaBuUnamn AOBEPUTENBHOTO YNpaBrieHWs! NaeBbiM
VHBECTULMOHHBIM (hOHAOM. [lo NpuoBpeTeHnsl MHBECTULIMOHHLIX Naes Mony4nTb NoApoBHYK WHMOPMALMIO O MaeBOM MHBECTULMOHHOM (DOHAE M O3HAKOMWTLCS C MpaBunami [JOBEPUTENBLHOTO YNpaBneHWs naesbiM
WHBECTULIMOHHBIM (DOHAOM, a Takke C WHbIMU JOKYMEHTaMu, MOXHO: (i) B nomelleHun 3akpbiToro akumoHepHoro obujectea «O6beanHeHHas ®uHaHcoBas pynna MHBECT» no agpecy: Poccuiickas ®epnepaums, 115035, r.
Mocksa, OBuMHHWKOBCKasi HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (ii) Ha caiiTe B ceTn WHTepHeT: http://www.ufginvest.ru. ICTOUHWKM MHGOPMaLMK, B KOTOPbIX B COOTBETCTBUM C MpaBuUnamMu JOBEPUTENLHOTO
ynpaBneHnsi naesBbiM MHBECTULIMOHHBIM (POHAOM packpbita NM6o AomkHa GbiTb packpbita cooTBeTcTBylowWwas uHgopmauust: (i) 3AO «O®PI MHBECT» 06si3aHO packpbiBaTb WHOpPMauuio Ha caite B ceT VHTepHeT:
http://www.ufginvest.ru; (ii) uHdopmaums, noanexailas B COOTBETCTBUM C HOPMaTUBHbIMKM akTamu B cepe (hUHAHCOBLIX PLIHKOB OMyGMMKOBAHMIO B NEYaTHOM M3gaHuu, nybnukyeTcs B MHGOPMaUWOHHOM OlonneteHe
«MpunoxeHne k BecTHnky ®eaepanbHoii cryx6bl N0 UHAHCOBBLIM PbiHkaM». CTOMMOCTL MHBECTULIMOHHBIX NAaeB MOXET Kak YBENMUMBATLCS, Tak U yMEHbLIATLCS, Pe3ynbTaThl NHBECTUPOBAHUS B MPOLLIIOM He OnpeaensioT A0Xoab!
B 6Gyayliem, rocyapcTeo He rapaHTUpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULIMOHHLIE (hoHAbI. BarMaHe Haa6aBok/CKMAOK yMeHbLIAeT JOXOHOCTb BIIOXKEHWIA B NaeBble MHBECTULIMOHHbIE (hOHAbI.

* [laHHble 0 CTPYKTYype dhoHaa chopMMpoBaHbl Ha OCHOBaHWUM Crpaskut O CTOMMOCTM aKTMBOB (DOH/A MO COCTOSHMIO Ha yKa3aHHYI0 OTYETHYIO AaTy.
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ExemecsA4YHbIN OTYeT 31 uiona 2014
OlNMN® cmelwlaHHbIX MHBECTULUA
CrtoumocTb nas, pyo.

«OPI' UHBECT — C6banaHCcuMpOBaHHbINY 525.16

CTOMMOCTb YNCTbIX
aKkTMBOB, pyb.
146 715 476.77
HoxoagHocTtb poHAa «OPI" UHBECT — C6anaHcupoBaHHbINY
1 mecsy, 3 mecsaua 6 mecsueB C Ha4vana ro, 3 roga 5 net

+ 2.88% + 2.83% - 1.23% - 2.96% - 8.80% + 33.11%
80%

C mapta 2014 roga ¢hoHA npepctaBnsieT

70% HOBYIO MHBECTULIMOHHYIO CTPaTeruto.

60% Hoeas ctpaTernss ¢oHga HanpaeneHa Ha

50% COXpaHeHWe u MpPUPOCT WHBECTULMOHHOIO

kanutana B pgonnapax CLIA 3a cuer

40% MHBECTUPOBaHNA CPeAcTB B eBpoobnurauum

30% poccurcknx  amuteHToB. Llembio  cdoHaa

aBnseTcs nonyyeHune [OXOAHOCTH,

20% . . npeBsbILLaoLLen CTaBKM BanoTHLIX 4eno3nToB

== OMWP cmewaHHbIX UHBe cTULUI "ODI MHBECT - C6anaHCcMpoBaHHbIN" - -

KPYMHEMLINX POCCUNCKMX OaHKOB, a Takke

10% COXpaHeHWe 1 MpuUpOCT Kanutana 3a cyeT

0% KyMmOHHOrO goxoga W pocTa  KypCcOBOW
CTOMMOCTM €BPOOGNUraLuini SMUTEHTOB.

-10% o 100% dpoHAa moxeT ObITb HOMUHMPOBaHO

2009, 2009, 2010, 2010, 2011, 2011, 2012, 2012, 2013, 2013, 2014, 2014, B MHOCTPaHHOI BamnioTe.

AHBApPb nonb SAHBapb niones sIHBapb nionb AHBApb nonb SAHBapb nonb sIHBapb nionb

locynapcTeeHHbIe
obnuraumm
27.21%

TenekommyHHKaLUK
4.98%

Ctpyktypa poHpa*
Ha 31 uonsa 2014:

3;131;? EBpoobGnurauum 91.42%
Meranno u KopnopaTuBHble obnuraumm 5.16%
ropHopygHas ,D,eHeN(HbIe cpeactea 3.42%
oTpacne
deHexHbIe 4.47%
cpeacTBa
3.42% MAaTb KPyNHEeNLWMX NO3nLmin
MoTpe6UTenLCKUiA Ha 31 uionsa 2014
ZE;EA:/IJ MinFin RF 27.21%
o Renaissance Consumer 9.90%
Nord Gold 9.33%
Promsvyazbank 7.67%
PuHaHCOBLIA Bank of Moscow 7.08%
CeKkTop
47.93%
PykoBoACTBO U KntoveBble
[aHHble o choHae BosHarpaxpeHue u3 cpeacTts oHpa CReLManMeTLI
YnpaenstoLas koMnaHus 3A0 «OPI' NHBECT» Ynpaensiowas koMnaHus 1.50%  Egrenuit ManbixvH, FeHeparbHbIil AMpekTop
Pernctpatop 3AO0 «KomnbtoTepluep Peructpatop»  [JonomHWUT. pacxoppl (Makc.) 0.30%
EBrenun CmupHoB, HavanbHuk otgena no
Oenosutapui OAO AKB «POCBAHK» . ynpasneHuo obnuraumsmm
[HenosuTtapun, Pernctpatop, 0.80%
00O «AyauTopckasi KomnaHust Ayautop oo
AyauTop
«MapunnvoH»

PerncrpauunoHHble AaHHble 3akpbiToe akumoHepHoe obuiecTBo «O6beauHeHHas ®uHaHcosas Mpynna VHBECT» (3A0 «O®I MHBECT») npepocTaenser ycnyrn noa 6peHgom UFG Capital Management. JuueHans Ha
OCYLLEeCTBMNEHNE AESTENIbHOCTY MO YNPaBNeHU0 UHBECTULIMOHHBIMW (hOHAAMU, MaeBbIMW WHBECTULIMOHHLIMU (hOHAAMU U HErocyaapCTBEHHLIMU NEHCUOHHBbIMKU hoHaamm Ne 21-000-1-00012 ot 31 oktabpsi 1996 roga, BblAaHHas
BaHkom Poccuu. JnLeH3rst NpotheccroHanbHOMo y4acTHUKa pblHKa LIEHHbIX Gymar Ha OCyLLecTBeHNe AeATeNbHOCTY MO yNpaBneHunio LeHHbIMu Gymaramu Ne 077-07260-001000 ot 19 aekabpst 2003 roaa, BbigaHHas bavkom Poccum.

Bcsikoe ynomuHaHue B Tekcte matepuana doHg «O®I MHBECT - C6anaHcupoBaHHblity, ®oHa noapasymesaetcst OTKPbIThIN MaeBOi MHBECTULIMOHHBIA (POHA CMellaHHbiX uHBecTuunii «OPI MHBECT - CHanaHcupoBaHHbIN»
(Mpaeuna goseputensHoro ynpasnexnst PoHOoM 3apeructpupoBaHbl PCOP Poccun 25 nions 2006 roga 3a Ne 0568-94120101). Mpexae 4Yem NpuobpecT MHBECTULIMOHHbIE Nau, criedyeT BHUMATENbHO 03HAKOMUTLCS C NpaBuiamm
[I0BEPUTENLHOIO YNpaBneHusi NaeBbIM MHBECTULIMOHHBLIM (hOHAOM. [10 NPUOBPETEHNS MHBECTULIMOHHBIX NaeB NOMNy4uTb NOAPOGHYI0 MHGOPMALMIO O MAeBOM UHBECTULIMOHHOM (DOHAE U O3HAKOMUTLCS C NPaBUNamMm JOBEPUTENBLHOTO
yNpaBfieHns naeBbiM MHBECTULIMOHHBIM (DOHAOM, a TakkKe C UHbIMW JOKYMEHTaMu, MOXHO: (i) B nomeLleHn 3akpeIToro akLmnoHepHoro obuectsa «O6beanHeHHas ®uHaHcosas Mpynna MHBECT» no agpecy: Poccuiickas ®epepauus,
115035, r. Mocksa, OBunHHMKOBCKas HabepexHas, a. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caliTe B ceTu MHTepHeT: http://www.ufginvest.ru. IcTouHMKM MHGOpMaLmm, B KOTOPbLIX B COOTBETCTBUM C NpaBUniaMi JOBEPUTENbHOMO
ynpaBneHns naeBbiM MHBECTULIMOHHLIM (DOHAOM packpbiTa nnbo AomkHa 6biTb packpbita cooTseTcTByowas uHgopmaums: (i) 3AO «OdI MHBECT» obsi3aHo packpbiBaTb UHGOpMauuio Ha caiite B ceTn VHTepHeT:
http://www.ufginvest.ru; (i) MHcbopmauus, noanexallas B COOTBETCTBUM C HOPMATUBHBIMU akTamm B cepe (PUHAHCOBbIX PbIHKOB OMyGNMKOBaHUIO B NeYaTHOM M3daHuu, nybnvnkyetcs B MHOpMaLMOHHOM GionneTteHe «[punoxeHue k
BecTHuky ®eaepanbHoii cnyx6bl No rHAHCOBLIM pbiHkaM». CTOUMOCTb MHBECTULIMOHHBIX MaeB MOXET Kak YBENMYMBATLCS, Tak W YMEHbLIATbCS, Pe3ynbTaThl MHBECTUPOBAHWS B MPOLLIOM He onpeaensioT aoxoAbl B Gyayliem,
rocyAapCTBO HE rapaHTUpyeT AOXOAHOCTb UHBECTULIMI B NaeBble MHBECTULIMOHHBIE (POHAbI. B3umaHue HanbaBok/CKAOK YMEHbLUAET JOXOAHOCTb BMOXEHUIA B NaeBble MHBECTULIMOHHbIE (POHAbI.

* [laHHbIe 0 cTpyKkType hoHAa chopMMpoBaHbI Ha OCHOBaHWM CrpaBky O CTOMMOCTM akTUBOB (hOH/a NO COCTOSHUIO Ha YKa3aHHYH OTUYETHYIO AaTy.
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ExemecAYHbIN OTY 31 wronsa 2014

OlNMN® akuun «M Hq)PACTPyKTyPA» CToumocTb nasi, pyo.

285.25

CTOMMOCTb YUCTbIX
aKkTMBOB, pyb.
82 046 750.86

HDoxogHocTb poHaa «MHOPACTPYKTYPA»
1 mecsy, 3 mecsua 6 mecsueB C Hayana roga 5 net

- 0.70% +11.20% - 4.30% - 10.80% +9.77%

240%

220%

200% MopTtdpens doHaa «MHOPACTPYKTYPA»

180% dyHOAaMeHTanbHO MOCTPOEeH Ha akKumsax

160% KOMMaHWI, CBSI3aHHbIX C MOAepHU3aumen

140% MHGPACTPYKTYPbI B Poccun "

120% paboTallmx B TakMx OTpacnsx Kak

100% OneKTpodHepreTka 1 CTPOUTENbCTBO,

80% 32[eMCTBOBaHHbIX B PasBUTMM MOPTOB,

60% Aopor 1 Tpy6onpoBoaoB.

40% Kpome Toro, choHa MOXeT y4acTBoBaTb B
MHPACTPYKTYPHBIX MPOEKTax B PErMoHax,

20% = OMU® aKumit "UHchpacTpykTypa” WMHBECTUPYS B akuuMy HemnocpeacTBEHHO

0% 3a4€eMCTBOBAHHbIX KOMMaHWNA.
-20%

2009, 2009, 2010, 2010, 2011, 2011, 2012, 2012, 2013, 2013, 2014, 2014,
AHBapb niosnb AHBapb nions AHBapb nionb AHBapb nions AHBapb nions AHBapb nionb

OeHexHble
R CTpykTypa hoHpa*
C‘rpo;;T;g;crao Ha 31 nions 2014:
o AKumm 96.53%
s“fgqezz:"a [eHexHble cpeacTea 3.47%
MATb KPYNHEWLWNX NO3ULUN
Ha 31 nions 2014:
MocToTpecT 13.23%
M
m::z:;;;:ﬁ Mpynna JICP 11.87%
ogp;l;:;h 3.0H Poccus 10.12%
. 77% EBpa3 9.77%
. TMK GDR 9.46%
Hedbranon cepeuc
5.21%
TpaHcnopTt
13.51% MalMHoCcTpOEHWe
16.36%
PykoBoAcTBO M Knto4yeBble
DaHHble o dhoHae BosHarpaxpaeHue n3 cpeacTs doHaa CneuManneTL!
Ynpasnsowas komnanus  3A0 «OPI" UHBECT» YnpasnstoLas kKoMnaHus 4.20%  Egrequit ManbixvH, FeHeparnbHbii
Peructpartop 3A0 «KomnbloTepliep Peructpatop»  [ononHWT. pacxonbl (Makc.) 1.00% AVPEKTOP
[lenoanTapuit OAO AKB «POCEAHK» ) tOnus Crecesa, MoprdpencHbiit
[enosutapun, Pernctpatop, 0.90% YNpaBnsioLmi
Ayautop 00O «AyauTtopckasi KoMnaHus AyzuTop (makc.) '
«MapunnvoH»

PerncrpaumnoHHble AaHHble 3akpbiToe akumoHepHoe obuiecTBo «O6beanHeHHast duHaHcosas Mpynna MHBECT» (3AO «O®I MHBECT») npepoctaBnsieT ycnyrv nog 6pengom UFG Capital Management. JuueHsus Ha
OCyLLEeCTBIeHNe AesTeNbHOCTY MO YNPaBieHN0 MHBECTULIMOHHBIMW (hOHAAMU, NAEBbIMUA MHBECTULMOHHBIMW (POHAAMU U HEroCYAapCTBEHHBLIMM NEHCMO HHbIMK dhoHaamu Ne 21-000-1-00012 ot 31 oktsbpst 1996 roaa, BblaaHHas
Bankom Poccuu. JTuueHsns npodeccuoHanbHOro y4acTHUKa pblHKa LieHHbIX Bymar Ha ocyLiecTBneHue AesTenbHOCTU Mo ynpasneHuto LeHHbIMu Bymaramu Ne 077-07260-001000 ot 19 pekabpsi 2003 roaa, BbiaaHHasi BaHkom
Poccun.

Bcsikoe ynomuHaHve B Tekcte matepuana ®ona «MHOPACTPYKTYPA», ®ona nogpasymesaetcsi OTKPbIThIE NaeBON MHBECTULMOHHBLIA dhoHa akumin « IHOPACTPYKTYPA» (MpaBuna poBepuTenbHOro ynpasnesuss ®oHaom
3apeructpupoBaHbl PCOP Poccumn 2 oktabps 2007 roga 3a Ne 1008-94131435). lMpexae yem npuobpecTy MHBECTULMOHHBIE Mau, CreayeT BHUMAaTenbHO O3HAaKOMWUTLCS C MpaBuiiaMu [OBEPUTENIbHOTO YnpaBreHust naesbiM
VHBECTULIMOHHBIM (hOHOM. [lo NpuOBPETEHNsi MHBECTULIMOHHBLIX Maes Mony4uTb NoApoBHY WHKOPMaLMIo O NMaeBOM WMHBECTULMOHHOM (OHAE U O3HAKOMUTLCA C MpaBunamMu [0BEPUTENbHOMO YMpaBneHusl naesbiv
WNHBECTULIMOHHBIM (POHAOM, a Takke C WHbIMU JOKYMEHTaMu, MOXHO: (i) B nomMelleHnn 3aKpbITOro akumoHepHoro obllectsa «O6beanHenHas ®uHaHcosas Mpynna MHBECT» no agpecy: Poccuiickas ®epepauns, 115035, r.
Mocksa, OBuMHHMKOBCKas HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caitTe B ceTn WHTepHeT: http://www.ufginvest.ru. McTouHnku nHcbopmauumn, B KOTOPbIX B COOTBETCTBMM C MpaBUnamM AOBEPUTENBbHOMO
ynpaBreHnsi naesBbiM MHBECTULIMOHHBIM (POHAOM packpbita 6o AomkHa 6biTb packpbiTa cooTBeTcTByloWwas uHgopmaums: (i) 3AO0 «OPI MHBECT» o6s3aHo packpbiBaTb MHGOpMaUuio Ha caiite B ceTu VHTepHeT:
http://www.ufginvest.ru; (ii) uHdopmaums, noanexaiias B COOTBETCTBMM C HOPMATUMBHBIMU akTamu B cdepe (DUHAHCOBBLIX PLIHKOB OMYGNMKOBAHMIO B MeYaTHOM W3aaHwuW, nybnukyetca B MHGOPMaLMOHHOM GlonneTeHe
«Mpunoxenne k BecTHnky ®eaepanbHoii cnyx6bl No GUHAHCOBbLIM pbiHkaM» . CTOMMOCTb MHBECTULIMOHHbIX MAeB MOXET Kak YBeNMYMBaTLCS, Tak U yMEHbLIATLCS, PesynbTaTkl MHBECTUPOBaHUS B MPOLLNOM HE OnpeaensioT AoXo/b!
B Gyayliem, rocyapcTeo He rapaHTUpyeT OXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULIMOHHbIE (POHABI. BarmaHe Haa6aBok/CKMAOK yMeHbLIAeT JOXOAHOCTb BIOXKEHWIA B NaeBble MHBECTULIMOHHbIE (hOHAbI.

*[laHHble 0 cTpykType hoHaa chopMmUpoBaHbl Ha ocHOBaHUM CnpaBky O CTOMMOCTUM akTUBOB (POHAA MO COCTOSHUIO Ha yKa3aHHYl OTYeTHylo AaTy. B cTpykType dhoHAa noa akumsiMvm NOHUMAOTCH MHCTPYMEHTbI: 67.21% - akuuu,
32.79% rno6anbHble Aeno3uTapHble Pacnmncku.
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ExemMecsaYHbIN OoTUHeT 31 urona 2014

OlNMN® akuun «q)OHu 2025» CToumocTb nasi, pyo.

610.58

CTOMMOCTb YNCTbIX
aKkTunBOB, pyb.
70 316 863.93

HoxopgHocTb choHaa «®OHA 2025»
1 mecsy, 3 mecsua 6 mecsueB C Hayana roga 3 roga 5 net

- 3.79% + 5.26% - 6.85% - 12.05% - 20.59% + 64.39%

350% Npes «®OHOA 2025» - mHBECTUUMM B
300% aKLMM MEepCMeKTUBHEIX, HE[OOLEHEHHbIX,
MHHOBALMOHHbIX KOMMaHui — Oyaywmx
250% NMOEPOB B CBOEW oTpacnu, kak B Poccuu,
Tak n B mupe. Vcnonbdyemas B hoHae
cTpaTternst «AnvHHbIX OEHer» no3sonset
200% COCPEefoTOYUTLCA Ha (PyHOAMEHTasbHbIX
OLleHKax: NMUKBUAOHOCTb aKTUBOB hoHAa He
150% ABMNAETCA MPUOPUTETOM MPU  MPUHATUAM
VHBECTULIMOHHbIX peLUEHNIA. doHp
100% OPUEHTUPOBaAH Ha KIMMEHTOB, >XernawLmx
peanu3oBatb [0nrocpoYyHble
50% —— OMU® akumit "doHg 2025" (pvHaHcoBble nnaHbl.  YacTtb  cBoero
BO3HarpaxaeHusi, norny4eHHoro 3a
0% = ynpaBrnieHne  cdoHgom, 3A0  «OPI
2009, 2009, 2010, 2010, 2011, 2011, 2012, 2012, 2013, 2013, 2014, 2014, VHBECT» HanpasnseT Ha
siHBapb vonb SAHBapb nionb SHBapb vionb SHBapb nionb SHBapb nionb SHBapb nionb 1HaHCUpoBaHme GnarOTBOpMTeanblx
TexHonorm Tparcropt nporpamm coHaa «BEPEMA».
11.20% 5.76%
AeHexHbie CTpykTypa hoHpa*
MoTpebuTtensckuin cpeacTsa Ha 31 wions 2014:
cexrop 3.94%
12.10% Akumn 96.06%
', [eHexHble cpeacTea 3.94%
MATb KPYNHENLWNX NO3NLINNA
Ha 31 wionga 2014:
MocToTpect 11.34%
" CTpoutenscTBo ﬂHAeKC 11.20%
W'li:fgs"'" 30.34% 'K ®ocArpo GDR 10.45%
14.11% pynna JIPC 9.95%
PocuHTep 9.29%
Xumuyeckan
HPOMT:";,?;DHOCTL ®apmauesTuka
: 8.34%
[OaHHble o hoHae Bo3HarpaxgeHue u3 cpencts poHaa PyxoBOACTBO U KntoueBbie
cneunanucThbl
Ynpasnswouas komnadmsa  3A0 «O®I MIHBECT» YnpasnstoLwas KoMnaHus 4.20%  Egrequit ManbixvH, FeHeparnbHbii
Pernctparop 3AO0 «KomnbtoTepluep Peructpatop»  [JomonHUT. pacxofdbl (Makc.) 1.00% AMPEKTOp
[HenosuTapwun OAO AKB «POCBAHK» - tOnus CreceBa, MopTdenbHbIn
[HenosuTapwuii, Peructparop, 0.90%  ynpasnsioLLMil
Ayautop OO0 «AyauTopckas KoMnaHus Ayautop (Makc.) :
«MapunnuvoH»

PerncrpauunoHHble faHHble 3akpbiToe akumoHepHoe o06uiecTBo «O6beanHeHHas duHaHcosas Mpynna MHBECT» (3AO «O®I MHBECT») npepoctasnseT ycnyrv nog 6pengom UFG Capital Management. JluueHaus Ha
OCyLLeCTBMNEHNE AESTENbHOCTU MO YNPaBIEHNI0 NHBECTULIMOHHLIMM (DOHAAMM, NAEBbIMU UHBECTULIMOHHLIMM (DOHAAMM U HEroCyAapCTBEHHLIMU MEHCUOHHBIMK doHaamn Ne 21-000-1-00012 ot 31 oktabpsi 1996 roaa, BbiAaHHast
Bankom Poccun. JTuueHsns npodeccuoHanbHOro y4acTHUKa pblHka LieHHbIX Bymar Ha ocyllecTBrieHne AesTenbHOCTV Mo ynpasneHuo LeHHbIMu Gymaramm Ne 077-07260-001000 ot 19 pekabpsi 2003 roaa, BbiaaHHasi BaHkom
Poccun.

Bcsikoe ynomuHaHue B TekcTe matepuana ®ona «®OH[ 2025», PoHp nogpasymesaetcst OTKPLITHIN NAeBON MHBECTULIMOHHBIN thoHA akuuii «®OH[ 2025» (MpaBuna aoBepuUTENbHOO ynpasrieHnst POHOOM 3aperncTpupoBaHbl
PCDOP Poccum 2 oktabpst 2007 roga 3a Ne 1009-94131352). Mpexae Yem NprobpecTn MHBECTULMOHHBIE Nau, credyeT BHUMAaTeNbHO 03HAKOMUTLCSA C NpaBUaMi JOBEPUTENBHOTO yNpaBneHus naesbiM UHBEC TULIMOHHBIM (DOHAOM.
[lo npuobpeTeHnst HBECTULIMOHHbLIX NaeB Mony4yuTb NOApPOGHY WHGOPMAaLMIO O NaeBOM WHBECTULIMOHHOM (DOHAE U O3HAKOMUTLCS C NpaBUNamy 4OBEPUTENbHOTO yNpaBneHus naeBbiM WHBECTULMOHHBIM (DOHAOM, a Takxke C
VHBIMW AOKYMEHTamm, MOXHO: (i) B moMeLLieHnn 3akpbiToro akumoHepHoro oblectsa «O6beanHeHHas duHaHcosast Mpynna MHBECT» no agpecy: Poccuiickas ®epepaums, 115035, r. Mocksa, OBunHHMKOBCKasi HabepexHas, A. 20,
ctp.1. Ten.: +7 (495) 721-12-12; (ii) Ha caitte B ceTn WHTepHeT: http:/www.ufginvest.ru. VicTouHnku nHcpopmaumm, B KOTOPbIX B COOTBETCTBUM C NpaBUiamMu AOBEPUTENLHOTO yNpaBeHns naesbiM WHBECTULIMOHHBIM (DOHAOM
packpbiTa nmb6o fomkHa BbiTb packpbiTa cooTBeTcTBYOWAsA UHdopmaums: (i) 3A0 «OPIT MHBECT» obsi3aHo packpbiBaTe MHOpMaumio Ha cante B ceTu UHTepHeT: http://www.ufginvest.ru; (ii) uHcdopmauus, noanexaiias B
COOTBETCTBUN C HOPMATUBHLIMW akTamn B cdhepe (hUHAHCOBbIX PbIHKOB OMyGNMKOBaHWIO B NeYaTHOM M3aaHum, nybnukyetcs B uHgopmaumoHHom GronneteHe «[Mpunoxenne k BecTHuky ®eaepanbHoil cnyxBel no hHaHCOBbLIM
PbIHKam». CtonmocTb WHBECTULUWNOHHbIX NaeB MOXET KaK yBenn4ymBaTbCA, Tak U yMeHbLIATbCA, pe3ynbTaTbl UHBECTUPOBaHUA B NPOLLIIOM HE onpeaensdatoT 4oX0o4bl B 6y,D,yLLLeM, rocynapcreo He rapaHTupyeTt AOXOAHOCTb VIHEeCTVH_lVIIZ
B NaeBble MHBECTULIMOHHbIE hoHAbI. BanmaHne Han6aBok/CKMAOK yMeHbLIAET AOXOAHOCTb BIIOXEHNI B NAEBbIE MHBECTULIMOHHbIE (hOH/bI.

*NaHHble 0 cTpyKType hoHaa cchopMMpOBaHbl Ha OCHOBaHWUM CrpaBki O CTOMMOCTU akTUBOB (POHAA MO COCTOSIHWMIO Ha ykasaHHYlo OTYETHyKo AaTy. B cTpykType hoHaa noa akumamu NOHUMaTCS MHCTPYMeHTbI: 78.03% - akuuu,
21.97% rnobanbHble Aeno3nTapHble Pacnucku.
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ExemMecsaYHbIN OoTUHeT 31 wronsa 2014

onue ¢ongoe KYHUBEPCYM»

CroumocTb nas, pyb.

HoxoaHoctb hoHaa «YHUBEPCYM»

1 190.68

CTOUMOCTb YUCTbIX
aKkTmBOB, pyo.
7 488 350.60

1 mecsy, 3 mecsua 6 mecsueB C Havana roga 1 ron
+ 4.64% +1.51% + 5.65% + 12.46% + 16.60%
28%
doHa «YHVMBEPCYM» ©Obin 3anyuieH B
24% nekabpe 2012 roga wu  aBnseTcs
YHUKanbHbIM, Tak kak 06beanHsieT B cebe
20% npogeccroHanbHyt aHanuTU4ecKyto
3KCNepTu3y Ha rnobanbHbIX pbiHKaX Mo
16% BceMy wmupy. bBonblias 4acTb akTMBoB
hoHAa MHBECTUPYETCS B Nau/akuum cpasy
12% Heckonbkux ~ ETF' - MHOCTpaHHbIX
.y WHBECTULMOHHbIX (POHAOB, YTO NO3BONSET
0 WHBECTOPY nosy4nTb MaKkcumarbHO
1% OMBEPCUDULMPOBAHHBIN MO  CTPaHOBLIM,
oTpacrneBbIM, BarOTHbIM U MHbIM pUckam
0% = OMU® troHa0E "YHABEPCYM" noptcens ¢ rnobanbHoOW  annokauunen
akT1BOB. MeHbLUYI YacTb akTMBOB hoHAa
-4% COCTaBMSAT WHCTPYMEHTbI  POCCUINCKOrO
2013, 2013, 2013, 2013, 2013, 2013, 2014, 2014, 2014, 2014, A0IroBOro 1 JeHeXHOro pbiHkoB. Basosast
sHBapb mapTt mart nonb CeHTIbpb  HOSAGPbL AHBapb mapTt mait nonb Baniota MHBECTUUWA akTueoB PoHAaa:
ponnap CLUA.
RUR
A % EUR CTpykTypa choHaa’
e o Ha 31 wions 2014:
Man ETF 58.33%
WHCTp-Tbl AONTOBOrO U 41.67%
[EHEXHOro pbIHKOB
KpynHenwas nosuuus
Ha 31 nionsa 2014:
Nasdaq Biotechnology ETF 14.02%
e Vanguard S&P 500 ETF 13.20%
BricokonoxogHsle D’CHE»::)??;WKOB iBoxx Invest Corp.Bonds 12.70%
st g SPDR Barcl. Conv Securities 9.72%
2242% o Vanguard Financials ETF 8.70%

[OaHHble o hoHae

BosHarpaxaeHue u3 cpeacTts ¢oHaa

PyKOBOﬂCTBO U Knw4eBble

cneumManucTbl
YnpaBnsioLas KoMnaHus 3A0 «OdI' UHBECT» YnpasnstoLasi KoMnaHust 2.45%
Pernctpatop OAO AKB «POCBAHK» [ononHuTt. pacxodbl (Makc.) 1.00% Es;iirg'pManb'XMH‘ FeneparnbHbiit
Henosutapui OAO AKB «POCBAHK» B
[enosuTapuin, Pernctparop, 0.90%
AyanTop 00O «AyauTopckas KoMMnaHusl AyzuTop (makc.) e

«MapunnuoH»

PerncrpauunoHHble AaHHble 3akpbiToe akumoHepHoe obluecTBo «O6beauHeHHas duHaHcosas Mpynna MHBECT» (3AO «O®I MHBECT») npegocraensiet ycnyrv noa 6peHgom UFG Capital Management. JluueHsust Ha
OCYLLECTBIeHNe AEATENIbHOCTU NO YNPaBEHNI0 UHBECTULIMOHHBIMKU hOHAAMM, NaeBbIMWN WHBECTULMOHHLIMW (hOHAAMU U HErocyAapCTBEHHbIMU NEHCUO HHbIMU doHaamm Ne 21-000-1-00012 ot 31 okTsbpsi 1996 ropa, BblgaHHas
BaHkom Poccun. JnueHsnsi npoeccnoHanbHOro y4acTHUKA pbiHKa LEHHbIX GyMar Ha OCyLLECTBIIeHNe AesTEenbHOCTM MO yrpaBreHuto LeHHbiMu Gymarammu Ne 077-07260-001000 ot 19 aekabpsi 2003 roga, BblgaHHast baHkom
Poccun.

Bcsikoe ynomunHaHue B Tekcte matepuana ®ona «YHUBEPCYM», ®oHa nogpasymesaetcst OTKPbITbINA NaeBOi MHBECTULIMOHHBI dhoHa doHaos «YHUBEPCYM» (MpaBuna goBeputenbHOro ynpasneHuss ®oHAOM 3aperncTpupoBaHb
®CPP Poccun 22 Hosibpsi 2012 roga 3a Ne 2487). Mpexae 4em npuobpecT MHBECTULIMOHHbIE Nau, crieayeT BHUMATErNbHO O3HAKOMUTLCS C MpaBunamy JOBEPUTENbHOMO YNpaBrieHUsi NaeBbiM MHBECTULMOHHBIM hoHaoM. [o
npuobpeTeHnsi MHBECTULIMOHHbLIX NaeB Nony4YnTb NoAPOBHY0 MHGOPMaLMIO O NaeBOM WHBECTULMOHHOM (hOHAE M 03HAKOMWUTLCS C NpaBunamy JOBEPUTENbHOMO ynpaBneHus NaeBbiM UHBECTULIMOHHBIM (DOHAOM, @ Takke C UHbIMU
[OKyMEHTaMu, MOXHO: (i) B MomeLLeHnn 3akpbiToro akuroHepHoro obuectsa «O6beanHeHHas ®uHaHcosas Mpynna MHBECT» no agpecy: Poccwiickas ®egepaums, 115035, r. Mockea, OBunHHMKoBCKasi HabepexHas, a. 20, cTp.1.
Ten.: +7 (495) 721-12-12; (ii) Ha cainte B ceTn WHTepHeT: http://www.ufginvest.ru. McTouHnkn MHGOpMaLmm, B KOTOPbIX B COOTBETCTBUM C MpaBuUiamu JOBEPUTENbHOTO YripaBrneHusi NaeBbiM MHBECTULIMOHHBIM (DOHAOM packpbiTa
nubo pomkHa BbiTh packpbitTa cooTBeTcTBylowas nHdopmaums: (i) SAO «OPI" MHBECT» obs3aHo packpbiBaTb MHGoOpMaLmio Ha caiTe B ceT VHTepHeT: http://www.ufginvest.ru; (i) nHcopmaumsa, noanexalias B COOTBETCTBUN C
HOPMaTUBHbBIMM akTamn B cchepe PrHAHCOBBIX PbIHKOB OMyGnMKoBaHWIO B NeYaTHOM u3faHnm, nybnnkyetcsa B uHchopmaLnoHHom Gronnetere «Mpunoxenune k BectHuky ®epepanbHoi cnyxBbl no MHaHCOBBIM pbiHkamy . CTOMMOCTL
VHBECTULIMOHHBIX MaeB MOXET KaK YBENuuMBATLCS, Tak W YMEHbLUaTbCs, PesynbTaThl MHBECTUPOBaHUS B MPOLUMIOM HE ONpeAensioT Aoxoabl B Byayuiem, rocynapcTBO He rapaHTMpyeT [OXOAHOCTb WHBECTULWIA B NaeBble
VHBECTULIMOHHbIE hoHABI. B3nmaHue HaabaBoK/CKMAOK YMEHbLUAET AOXOAHOCTb BOXEHUI B NaeBble MHBECTULIMOHHbIE (hoHAbI. [laHHble O CTPYKTYpe hoHAa ChopMUpOoBaHbl Ha OCHOBaHWUM Cnpasku O CTOMMOCTU akTUBOB hoHAa No
COCTOSIHMIO Ha YKasaHHYI0 OTHeTHYIo AaTy. [laHHble 0 AeATENLHOCTM 1 CTPYKTYpe (hoHAa B MHOCTPaHHON BantoTe cchopMMpOBaHbI Ha OCHOBaHWM NepecyeTa MHOCTPaHHON BanioTkl No Kypcy LIB PO Ha ykasaHHyto oTHeTHyto aaty.
PacuyeT Ha ocHoBaHWu JKCNO3nUUKN NHBECTULIMOHHbIX q)OHLlOB, AEHOMWHNUPOBAHHbIX B Pa3fiNYHbIX BantoTax, 1 UHCTPYMEHTOB [ONITOBOro U EHEXHOro PbIHKOB, COCTaBNAWNX aKTUBbI d)OH,Ela Ha yKa3aHHyl OTHEeTHYK AaTy.

LETF (Exchange traded funds) — ¢oHp, nau koToporo obpalualoTcsi Ha 6upxe. CTpykTypa ETF NoBTOpsET CTPYKTYpY BbIGpaHHOro 6a30B0ro MHaekca.

? [laHHble 0 CTPYKTYpe doHAa chopMMUpOBaHbI Ha OCHOBaHWM Cripaskit O CTOMMOCTI aKTUBOB (hOHAA MO COCTOSHUIO Ha YKasaHHY0 OTYETHYIO AaTy.




