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ExemMecsaYHbIN OoTUHeT
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HedTAaHOW cepBUC
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MeTtannel 1
ropHopyAHas
oTpacnb
7.85%

[eHexHble
cpeacTea
CrpoutenncTBo 4.03%

9.40%
BosHarpaxaeHue u3 cpeacTs doHaa

YnpasnstoLas koMmnaHus 3.48%
[ononHuT. pacxodbl (Makc.) 0.30%
Oenosutapui, Pernctparop, 0.60%

Ayautop (makc.)

30 maga 2014

CrtoumocTb nasi, pyo
1171.72

CTOUMMOCTb YNCTbIX
aKkTunBOB, pyb.
1434 827 288.77

3 roga
-1.23%

OTKpbITbIA  NMaeBOM  MHBECTULIMOHHbIN
doHg «Metp CronbinMHy  siIBRsieTcs
doHAOM  aKuuK. Bornbwyto  4acTb

noptcpens d¢oHaa «Metp CTOMbINUH»
COCTaBMSIOT aKUUM KPYMHbIX POCCUMACKMX
KOMMaHWi, MEHbLLYHO yacTtb -
«BOCXOAsiLUME  3BE3[bl» OoHO0BOrO
pblHKa. [JaHHas cTpaTerns nogxoauTt Ans
MNHBECTOPOB, CTpemMsiLmXcs
MaKCUMM3NpoBaTb MNpubbINb, U FOTOBbIX
NPUHATL puvick Gonee 3HaYMMBbIX
N3MEHEHWN CTOVMMOCTM nas B
KpaTKOCPOYHON nepcnekTuee. B
[OnNrocpoyHO nepcnekTuBe oHA CTaBuT
uenbto obecneunTtb [OXOAHOCTb BbIlle
pbIHKa.

CTpykTypa hoHpa*
Ha 30 mas 2014:

Axunn 95.97%
[eHexHble cpeacTea 4.03%
MATb KPYNHENLWNX NO3ULINIA

Ha 30 masa 2014:

Cb6epbaHk 9.39%
nykown 8.42%
HOBATOK 6.93%
K ®ocArpo GDR 6.85%
AHpekc 6.81%

PyKOBOACTBO U Knw4yeBble
cneyunanucTbl

EBreHnin ManbixuH, "'eHepanbHbii
OVIpeKTop

HOnusa Ctecesa, MNMopTdenbHbIi
ynpasnsoLwmmn

PerncrpauunoHHble gaHHble 3akpbiToe akumoHepHoe o6LuecTBo «O6beanHeHHas duHaHcosas pynna MHBECT» (3A0 «O®I MHBECT») npepoctaensieT ycnyrm noa 6peHaom UFG Capital Management. JuueHaus Ha
OCyLLEeCTBNEHNE AESTENBHOCTU MO YNpaBleHnio MHBECTULIMOHHBIMI (POHAAMM, NaeBbIMW VHBECTULIMOHHBIMU (hOHAAMU 1 HETOCYAAaPCTBEHHBIMU NEHCUO HHbIMU choHaamm Ne 21-000-1-00012 ot 31 oktsbpsi 1996 roaa, BblAaHHas
Bankom Poccuu. JInueHans npodeccroHanbHoro y4acTHuka pbiHka LieHHbIX Bymar Ha ocyllecTBrieHne AesTeNbHOCTY Mo ynpasneHuo LeHHbiMu Bymaramu Ne 077-07260-001000 ot 19 paekabps 2003 roaa, BbigaHHas BaHkom

Poccun.

Bcsikoe ynomuHaHue B Tekcte Mmatepuana ®oHa «[letp Cronbinuu», ®oHa nogpasymeBaetcs OTKPbITbIA NaeBOW WHBECTULMOHHBLIN hoHA akuuii «Metp CtonbinuH» (MpaBuna AoBepuTenbHOro ynpaeneHwust GoHaoM
3apeructpupoBaHbl PKLIE Poccun 6 aekabpsi 2002 roga 3a Ne 0009-46349328-1). Mpexae Yem NpuoBpecTy MHBECTULMOHHbIE Nau, cnefyeT BHUMaTenbHO 03HAKOMUTLCS C NpaBunamu JOBEPUTENbHOMO ynpaBneHus naesbiM
VHBECTULMOHHBEIM hOHAOM. [lo NproBpeTeHnst MHBECTULIMOHHBIX NaeB MoMy4nTb NoapoBHYI WMHMOPMaLuMio O NaeBOM WHBECTULIMOHHOM (POHAEe M O3HAaKOMWUTLCS C MpaBuMaMu [OBEPUTENbHOMO YrpaBneHus naeBbiM
WNHBECTULMOHHBLIM (DOHAOM, @ TakkKe C UHLIMK JOKYMEHTaMu, MOXHO: (i) B nomelleHun 3akpbiToro akuuoHepHoro obuiectsa «O6beanHeHHas ®uHaHcosas pynna MHBECT» no agpecy: Poccuiickas ®egepaums, 115035, r.
Mocksa, OBuMHHWKOBCKaa HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caiTe B ceTn MHTepHeT: http://www.ufginvest.ru. VIcTOUHNKM MHGOPMaLMK, B KOTOPbIX B COOTBETCTBMM C NpaBunamMu [40BEPUTENBHOO
ynpaBneHns naesbiM WHBECTULIMOHHBIM (DOHAOM packpbiTa nubo AormkHa GbiTb packpbita cooTBeTcTByOLWas uHbopmauus: (i) 3A0 «OPI MHBECT» o6si3aHO packpbiBaTb MHGOpMauuio Ha cailTe B ceTu WHTepHeT:
http://www.ufginvest.ru; (i) nHcdopmauma, nognexaijas B COOTBETCTBUM C HOPMATUBHbIMK akTamu B cdepe (DUMHAHCOBLIX PLIHKOB OMyGNMKOBaHWIO B MeYaTHOM M3aaHuu, nybnukyetca B MHGOpMauuoHHOM Glonnetexe
«Mpunoxenne kK Becthuky PeaepanbHoit cnyxbbl N0 UHAHCOBBIM pbiHKkamy». CTOMMOCTb WHBECTULIMOHHBLIX NaeB MOXET KaK YBENMUMBATLCS, Tak U YMEHbLUATLCS, pesynbTaTbl MHBECTUPOBAHWA B MPOLLIOM HE ONpeaensioT
noxoabl B 6yaylem, rocyjapcTeo He rapaHTUpyeT JOXOAHOCTb MHBECTULIWIA B NAEBbIe MHBECTULIMOHHbIE (hoH/bl. BaumaHue Han6aBok/CKMOK YMEeHbLIAET JOXOAHOCTbL BMOXEHUIA B NaeBble MHBECTULIMOHHbIE (DOHAbI.

*[laHHble 0 cTpyKType doHaa cchopmMmpoBaHbl Ha ocHoBaHMM CnpaBku O CTOMMOCTY akTUBOB (POHAA NO COCTOSHUIO Ha YKa3aHHYo OTYeTHyto aaTy. B cTpykType doHaa nog akumamy NOHUMAOTCA WHCTPYMEHTbI: 72.55% -

27.45% rno6anbHble Aeno3vTapHble Pacriucku.

akumum,
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ONU® o6nurauuin « PyCCKMe 0611MraLl,I/IVI» CTouMocTb nas, py
1 065.15

CTOMMOCTb YUCTbIX
akTmBOB, pyo.
235 628 916.61
HoxoaHocTtb poHAa «Pycckue O6nuraunm»
1 mecsy 3 mecsaua 6 mecsueB C Hayana roga 1ron 3 roga 5 net

+ 0.25% - 0.25% +2.16% +1.25% +4.07% + 19.04% + 55.90%
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80% LesTenbHOCTb doHaa «Pycckne
70% Obnuraumn» paccumTaHa Ha KIMEHTOB,
npeanoYnTatroLLmnx KOHCepBaTUBHble
60% nHsectuuun. lpu ynpaeneHun GoHaoM
npumeHseTcs cTpaTeruns TeKyLLero
50% poxopa. AKTuBbl (hOoHOA WHBECTUPYeTCs B
40% WNHCTPYMEHTbI c PUKCUpPOBaHHOM
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20% nocpeAcTsoM yero jocturaetcs
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YMEHbLUAeTCA PUCK CHWKEHUA CTOUMOCTHU
0% nas.
2009, 2009, 2009, 2010, 2010, 2011, 2011, 2011, 2012, 2012, 2013, 2013, 2014, 2014,
AHBapb  MIOHb  HOsAOpL anpenb ceHTabpbdespans wuwonb Aekabps Mail  OkTAGPL  MapT  aBrycT SHBapb  WIOHb
Hedravoi cepeuc
8.38% o
“’"';2::::“" CTpykTypa doHaa*
21.15% Ha 30 mas 2014:
O6nurauun 98.21%
[eHexHble cpeacTea 1.79%

MATbL KPYNHENLINX NO3ULIUNA

CYpOZVIgTig;CTBO Ha 30 mas 2014:
MinFin RF 18.07%
Bank of Moscow 10.53%
Nomos Capital PLC 8.85%
Alfa Bond Issuance 7.51%
VimpelCom 7.49%
MNotpebuTtenscknin
ceKTop
OeHexHbie 39.34%
cpeacTea
1.79%

[OaHHble o choHae Bo3HarpaxaeHue U3 cpeacts choHaa PykoBoacTBO U1 KntoyeBble
cneunanucTbl

YnpaBnsioLas KoMnaHus 3A0 «OdI' UHBECT» YnpaensioLas KoMnaHus 1.50%

3AO «KomnbioTepLuep EBreHun ManbixuH, eHepanbHbIn
0,
Peructpatop PervcTpatop» [ononHuT. pacxodbl (Makc.) 0.20% paupekTop
Jenosutapuii OAO AKE «POCBAHK» [lenoanTapwii, Peructpatop EBreHui CMMngB, HavanbHuk othena no
) ) 0.90% YnpasneHuo obnuraumsamu
Ayautop 00O «AyauTopckas koMnaHus AyauTop (Makc.) 0
«MapunnuoH»

PerncrpaumnoHHble AaHHble 3akpbiToe akumoHepHoe obliectBo «O6beanHeHHas ®uHancosas Mpynna MHBECT» (3AO «O®I MHBECT») npepoctaenseT ycnyrv nog 6pengom UFG Capital Management. JuueHsus Ha
OCYLLEeCTBIIeHNe AesTENbHOCTV MO yNpaBeHnto MHBECTULIMOHHbIMKU (hOHAAMM, NaeBbIMU UHBECTULIMOHHBIMK (hOHAAMU U HErocyaapCTBEHHbIMW NEeHCUOHHBIMU hoHaamm Ne 21-000-1-00012 ot 31 oktsabps 1996 roga, BbiaaHHas
Bankom Poccuu. JTuueHsuns npodeccroHanbHOro y4acTHuKa pbiHka LieHHbIX Bymar Ha ocyliecTBneHve AesTenbHOCTW Mo ynpaBneHuo LieHHbiMu Bymaramu Ne 077-07260-001000 ot 19 pekabps 2003 roda, BblaaHHas BaHkom
Poccun.

Bcsikoe ynomuHaHue B TekcTe matepuana ®oHa «Pycckue Obnurauuuny», ®oHa noapasymeBaeTcs OTKPbIThI NaeBOW UHBECTULIMOHHBIV hoHp, obnuraumii «Pycckne O6nurauuuny  (MpaBuna [oBepuUTeNbHOro ynpasneHus ®oHaom
3apeructpuposaHbl ®KLIE Poccumn 6 pexkabps 2002 roga 3a Ne 0018-47358080-20). Mpexae yem npuobpecTy MHBECTULIMOHHbIE Mau, CriefyeT BHUMATENbHO O3HAKOMWUTBLCS C MpaBUMamMu JOBEPUTENBHOTO YrpaBleHus naesbiM
VHBECTULMOHHBIM (hOHAOM. [lo NpuoBpeTeHns WHBECTULMOHHbLIX NaesB Mony4nTb MoApPOGHYI MHGOPMaLMI0 O NaeBOM WHBECTULIMOHHOM (hOHAEe W O3HAKOMUTLCA C MpaBUNamu [0BEPUTENbHOrO YNpaBreHus naesbiM
WHBECTULIMOHHBIM (POHAOM, @ TaKkke C WHbIMW JOKYMEHTaMu, MOXHO: (i) B nomeLleHnn 3akpbiToro akunoHepHoro obulectea «Ob6beanHeHHas ®uHaHcosas Mpynna MHBECT» no agpecy: Poccuiickas ®egepaums, 115035, r.
Mocksa, OBuMHHMKOBCKasi HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (ii) Ha caiiTe B ceTu WHTepHeT: http://www.ufginvest.ru. McTouHMkM MHGOPMaLWK, B KOTOPbIX B COOTBETCTBUW C MpaBuiiamu [OBEPUTENbHOMO
ynpaBneHnsi naesBbiM MHBECTULIMOHHBIM (POHAOM packpbita NMBo AomkHa GbiTb packpbita cooTBeTcTBylowWwas uHgopmauust: (i) 3AO «O®PI MHBECT» 06si3aHO packpbiBaTb WHOpMauuio Ha cainte B ceTu VIHTepHeT:
http://www.ufginvest.ru; (ii) uHdopmaums, noanexallas B COOTBETCTBUM C HOPMAaTUBHLIMU akTamn B cepe (hMHAHCOBLIX PLIHKOB OMyGIMKOBaHMIO B NeYaTHOM u3gaHumn, nybnukyetcs B MHMOPMaUMoHHOM GronneteHe
«Mpunoxenne k BecThnky ®efepanbHoii cryk6bl N0 hUHAHCOBbLIM PbiHkaM» . CTOUMOCTL MHBECTULIMOHHBIX NAaeB MOXET Kak YBENMUMBATLCS, Tak U YMEHbLUIATLCS, PesyrbTaTkl MHBECTUPOBAHMUS B MPOLLIIOM He OnpeaensioT A0Xoab!
B 6Gyayliem, rocyapcTeo He rapaHTUpyeT OXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULIMOHHbIE (hoH/bl. Baumanue Han6aBok/CKM0K yMeHbLIAET JOXOHOCTb BIIOXEHWIA B NaeBble MHBECTULIMOHHbIE (hOHAbI.

* [laHHble 0 CTPYKTYype dhoHaa chopMMpoBaHbl Ha OCHOBaHWUM Crpaskut O CTOMMOCTM aKTMBOB (DOH/A MO COCTOSHMIO Ha yKa3aHHYI0 OTYETHYIO AaTy.
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Exemecsa4HbIN OoTYHeT
OlNMN® cmellaHHbIX MHBECTULUA

«OPI' UHBECT — C6anaHCUpOBaHHbLINY

oaHocTb hboHpaa «OPIr UHBECT — C6anaHCUpOBaHHbIN»
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= OlMNN S cmeLLaHHbIX HBecTULMi "O®I MHBECT - CoanaHcupoB aHHbIR"

2010, 2010, 2011, 2011, 2011, 2012, 2012, 2013, 2013, 2014, 2014,
siHBapb  WIOHb HOs6pb anpenb ceHTAGpbdeBpanb uionb [fAekabpb Mai  okTAbpb MapT  aBrycT siHBapb  MIOHb
TenexkoMMyHWUKaLMK

[OaHHble o oHae

YnpasnsoLas KomnaHus

Peructpatop
[HenosuTapwun

Ayautop

7.49%

locynapcTeeHHbIe

30 masa 2014

CtoumocTb nas, py
518.98

CTOMMOCTb YNCTbIX
aKkTuBOB, pyb.
98 746 780.78

3 roga 5 net

- 9.68% + 22.99%

C mapta 2014 roga doHA npepcraBnsieT
HOBYIO MHBECTULMOHHYIO CTpaTeruio.

HoBasi cTtpaTerns coHga HanmpaBfieHa Ha
COXpaHeHWe ” NpuUpOCT WHBECTULMOHHOIO
kanutana B pgonnapax CLIA 3a cuet
MHBECTUPOBaHNS CPeACTB B eBpoobnurauum
poOCCUICKMX  3aMuTEHTOB. Llenbo  doHaa
sABnsieTcs nony4veHve [OXO[HOCTH,
NpeBbILLAOLLEN CTaBKW BanOTHbIX AeN03UTOB
KPYMHEMNLLNX POCCUMACKMX OaHKOB, a Takke
COXpaHeHVWe W MpUPOCT KanuTana 3a CcyeT
KYNMOHHOrO  [Joxoda W pocTa  KypCOBOWM
CTOMMOCTU eBpoobnmrauuii SMUTEHTOB.

[o 100% coHaa MoXeT ObiTb HOMUHUPOBAHO
B MHOCTPaHHOW BanoTe.

Ctpyktypa cpoHpa*
Ha 30 mas 2014:

3A0 «OPI MHBECT» YnpasnstoLuasa kKomnaHus 1.50%
3AO «KomnbtoTepiep Peructpatop»  [JononHuT. pacxodbl (Makc.) 0.30%
OAO AKB «POCBAHK» o AP

enosuTtapuii, Pernctpatop, 0.80%

OO0 «Aygutopckasi KoMnaHus
«MapunnvoH»

3anoro obnuraumm
6.80% 18.07%
HeHexHble
cpencrea MeTannel u
18.97% ropHopyaHas
oTpacns
6.74%
Motpe6urensckuit
cekTop
4.08% -
DUHAHCOBLIN
cekTop
37.76%

BosHarpaxaeHue u3 cpeacTs hoHaa

AyauTop

EBpoob6nurayum 73.26%
KopnopaTueHble obnuvraumm 7.77%
[eHexHble cpeacTea 18.97%
MATb KPYNHeMLWMNX NO3ULIUIA

Ha 30 mas 2014:

MinFin RF 18.07%
Bank of Moscow 10.53%
Nomos Capital 8.85%
Alfa Bond Issuance 7.51%
VimpelCom 7.49%

PyKOBOACTBO U Kno4yeBble
cneynanucTbl

EBreHnit ManbixvH, eHepanbHbIN AMPeKTop

EBreHun CmupHoB, HavanbHuk otgena no
yrnpaBneHuo obnuraumsamm

PerucrpaumoHHble AaHHble 3akpbiToe akumoHepHoe obliecTso «O6beauHeHHas duHaHcosasi Mpynna VHBECT» (3A0 «O®I MHBECT») npegocrtasnsier ycnyru noa 6peHgom UFG Capital Management. JuueHans Ha
OCYLLEeCTBMNEHNE AESTENIbHOCTY MO YNpaBNeHU0 UHBECTULIMOHHBIMW (DOHAAMU, MaeBbIMW WHBECTULIMOHHLIMU (hOHAAMM U HErocyaapCTBEHHLIMU NEHCUOHHbIMKU hoHaamm Ne 21-000-1-00012 ot 31 oktsbpsi 1996 roga, BblAaHHast
BaHkom Poccuu. JULeHsrst NpotheccroHanbHOMo y4acTHUKa pblHKa LIEHHbIX Gymar Ha OCyLLecTBIeHne AeATeNbHOCTY Mo yNpaBneHunio LeHHbiMu Gymaramm Ne 077-07260-001000 ot 19 aekabpst 2003 roaa, BbigaHHas bavkom Poccum.

Bcsikoe ynomuHaHue B Tekcte matepuana doHg «O®I MHBECT - C6anaHcupoBaHHblity, ®oHa noapasymesaetcst OTKPbIThIN MaeBOi MHBECTULIMOHHBIA (POHA CMellaHHbiX uHBecTuunii «OPI MHBECT - CHanaHcupoBaHHbIN»
(Mpaeuna goseputensHoro ynpasnexnst PoHOoM 3apeructpupoBaHbl PCOP Poccun 25 nions 2006 roga 3a Ne 0568-94120101). Mpexae 4Yem NpuobpecT MHBECTULIMOHHbIE Nau, criedyeT BHUMATENbHO 03HAKOMUTLCS C NpaBuiamm
[I0BEPUTENLHOIO YNpaBneHusi NaeBbIM MHBECTULIMOHHBLIM (hOHAOM. [10 NPUOBPETEHNS MHBECTULIMOHHBIX NaeB NOMNy4uTb NOAPOGHYI0 MHGOPMALMIO O MAeBOM UHBECTULIMOHHOM (DOHAE U O3HAKOMUTLCS C NPaBUNamMm JOBEPUTENBLHOTO
yNpaBfieHns naeBbiM MHBECTULIMOHHBIM (DOHAOM, a TakkKe C UHbIMW JOKYMEHTaMu, MOXHO: (i) B nomeLleHn 3akpeIToro akLmnoHepHoro obuectsa «O6beanHeHHas ®uHaHcosas Mpynna MHBECT» no agpecy: Poccuiickas ®epepauus,
115035, r. Mocksa, OBunHHMKOBCKas HabepexHas, a. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caliTe B ceTu MHTepHeT: http://www.ufginvest.ru. IcTouHMKM MHGOpMaLmm, B KOTOPbLIX B COOTBETCTBUM C NpaBUniaMi JOBEPUTENbHOMO
ynpaBneHns naeBbiM MHBECTULIMOHHLIM (DOHAOM packpbiTa nnbo AomkHa 6biTb packpbita cooTseTcTByowas uHgopmaums: (i) 3AO «OdI MHBECT» obsi3aHo packpbiBaTb UHGOpMauuio Ha caiite B ceTn VHTepHeT:
http://www.ufginvest.ru; (i) MHcbopmauus, noanexallas B COOTBETCTBUM C HOPMATUBHBIMU akTamm B cepe (PUHAHCOBbIX PbIHKOB OMyGNMKOBaHUIO B NeYaTHOM M3daHuu, nybnvnkyetcs B MHOpMaLMOHHOM GionneTteHe «[punoxeHue k
BecTHuky ®eaepanbHoii cnyx6bl No rHAHCOBLIM pbiHkaM». CTOUMOCTb MHBECTULIMOHHBIX MaeB MOXET Kak YBENMYMBATLCS, Tak W YMEHbLIATbCS, Pe3ynbTaThl MHBECTUPOBAHWS B MPOLLIOM He onpeaensioT aoxoAbl B Gyayliem,
rocyAapCTBO HE rapaHTUpyeT AOXOAHOCTb UHBECTULIMI B NaeBble MHBECTULIMOHHBIE (POHAbI. B3umaHue HanbaBok/CKAOK YMEHbLUAET JOXOAHOCTb BMOXEHUIA B NaeBble MHBECTULIMOHHbIE (POHAbI.

* NaHHble 0 CTPyKTYype oHaa cchopmMupoBaHbl Ha OCHOBaHWUK CI'IpaBKM 0 CTOMMOCTU aKTMBOB (DOHAA MO COCTOSIHUIO Ha YKa3aHHyH OTHETHy AaTty.
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ExemMecsaYHbIN OoTUHeT 30 mas 2014

ONMU® akuun «M Hq)PACTPyKTyPA» CToumocTb nas, pyo.

293.58

CTOMMOCTb YUCTbIX
aKkTMBoB, pyb.
98 838 512.49

HDoxogHocTb poHaa «MHOPACTPYKTYPA»
1 mecsy, 3 mecsua 6 mecsueB C Hayana roga 5 net

+ 14.45% + 0.43% -2.75% - 8.19% : + 21.82%

2382;0 — OMN & akumii "MHdpacTpykTypa"

(]

200% MopTdpensb dpoHaa «MHPPACTPYKTYPA»

180% dyHOAMEHTanbHO MOCTPOEH Ha aKumsax

160% KOMMaHWIN, CBA3aHHbIX C MOAEepHU3aumen

140% MHAPaACTPYKTYPbI B Poccun "

120% paboTallmx B TakMx OTpacnsx Kak

100% 3NeKTpo3HepreTMka U  CTPOUTENbCTBO,

80% 3a4€elCTBOBAHHbIX B pas3BuUTUM MOPTOB,

60% [opor 1 TpybonpoBoaoB.

40% Kpome ToOro, hoHg MOXeT y4yacTBoBaTb B
0 MHAPaACTPYKTYPHBIX NPOEKTax B permoHax,

20% MHBECTMPYS B akuuMu HenocpencTBEHHO

0% 3a4eCTBOBAHHbIX KOMNaHWN.
-20%

2009, 2009, 2009, 2010, 2010, 2011, 2011, 2011, 2012, 2012, 2013, 2013, 2014, 2014,
siHBapb  WMIOHb HOsIOPb anpenb CeHTAOpbgeBpanb uionb Aekabpb Mail  OokTA6pb  MapT  aBrycT siHBapb  WIOHb

OeHexHble
clﬁ;ﬂ;‘f‘a CtpykTypa cpoHpa*
) Ha 30mas 2014
CTpouTenbcTBO
43.60% Axunn 98.62%
BnepreTnka [eHexHble cpeacTea 1.38%
11.73%
MATb KPYNHEWLWNX NO3ULIUNA
Ha 30 mas 2014:
pynna JICP 15.48%
MocToTpect 12.93%
MeTtannel 1 3.0H Poccus 11.73%
ropHopyaHaa
otpacnt EBpas 8.36%
11.47% OTanoH 8.00%
HedyraHon cepBuc
4.08%
TpaHcnopT
13.80% MawwnHocTpoeHue
13.94%
PykoBoAcTBO M Knto4yeBble
[aHHble o choHae BosHarpaxpaeHue n3 cpeacTts doHaa CReLMANMCTbI
Ynpasnswowas komnanus  3A0 «OPI" UHBECT» YnpasnstoLas kKoMnaHus 3.48%  Egrenuit ManbixvH, FeHeparbHbii
Pernctpatop 3A0 «KomnbtoTepluep Peructpatop»  [JomonHUT. pacxofbl (Makc.) 1.00% AMPEKTOP
[lenoauTapwuii OAO AKB «POCBAHK» ; tOnus Crecesa, MNopTdentHelit
000 A [Oenosutapuin, Pernctpartop, 0.90% YnpaBnsoLwmii
AyavTop «AyauTtopckast KoMMNaHus AyauTop (Makc.)
«MapunnvoH»

PerncrpaumnoHHble AaHHble 3akpbiToe akumoHepHoe o6uiecTBo «O6beanHeHHast duHaHcosas Mpynna MHBECT» (3AO «O®I MHBECT») npepoctaBnsieT ycnyrv nog 6pengom UFG Capital Management. JuueHsus Ha
OCyLLEeCTBIeHNe AesTeNbHOCTY MO YNPaBieHNo MHBECTULIMOHHBIMU (hOHAAMU, NAEBbIMUA MHBECTULMOHHBIMW (POHAAMU U HEroCyAapCTBEHHBLIMM NeHCMO HHbIMK dhoHaamu Ne 21-000-1-00012 ot 31 okTsbpst 1996 roaa, BblaaHHas
Bankom Poccuu. JTuueHsns npoceccuoHanbHOro y4acTHuKa pblHka LieHHbIX Bymar Ha ocyLiecTBrneHue AesaTenbHOCTU No ynpasneHuto LeHHbIMu Bymaramu Ne 077-07260-001000 ot 19 pekabpsi 2003 roaa, BbiaaHHasi BaHkom
Poccun.

Bcsikoe ynomuHaHve B Tekcte matepuana ®ona «MHOPACTPYKTYPA», ®ona noppasymesaetcsi OTKPbIThI NaeBON MHBECTULMOHHBLIA dora akumin « IHOPACTPYKTYPA» (MpaBuna poBepuTenbHOro ynpasnesns ®oHaom
3apeructpupoBaHbl PCPOP Poccumn 2 oktabps 2007 roga 3a Ne 1008-94131435). lMpexae yem npuobpecTu MHBECTULMOHHBbIE Mau, CreayeT BHUMAaTenbHO O3HAaKOMWUTLCS C MpaBuiiaMu [JOBEPUTENIbHOTO YnpaBreHust naesbiM
VHBECTULIMOHHBIM (hOHOM. [lo NpUOBPETEHNsi MHBECTULIMOHHBLIX Maes Mony4uTb NoApoBHY0 WHOPMaLMIo O NMaeBOM WHBECTULMOHHOM (hDOHAE M O3HAKOMUTLCS C MpaBunamMu [OBEPUTENIbHOrO YMpaBneHust naesbiM
WNHBECTULIMOHHBIM (POHAOM, a Takke C WHbIMU JOKYMEHTaMu, MOXHO: (i) B nomMelleHnn 3aKpbITOro akumoHepHoro obllectsa «O6beanHenHas ®uHaHcosas Mpynna MHBECT» no agpecy: Poccuiickas ®epepauns, 115035, r.
Mocksa, OBuMHHMKOBCKas HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caitTe B ceTn WHTepHeT: http://www.ufginvest.ru. McTouHnku nHcbopmauumn, B KOTOPbIX B COOTBETCTBMM C MpaBUnamMu AOBEPUTENBbHOMO
ynpaBreHnsi naesBbiM MHBECTULIMOHHBIM (POHAOM packpbita 6o AomkHa 6biTb packpbiTa cooTBeTcTByoWwas uHgopmaums: (i) 3AO0 «OPI MHBECT» o6s3aHo packpbiBaTb MHGOpMauuio Ha caiite B ceTu MHTepHeT:
http://www.ufginvest.ru; (ii) uHdopmaums, noanexailas B COOTBETCTBMM C HOPMATUMBHLIMW akTamu B cdepe (DUHAHCOBBLIX PLIHKOB OMYGNMKOBAHWMIO B MeYaTHOM W3aaHuu, nybnukyetca B MHMOPMaUWOHHOM GronneTeHe
«Mpunoxenne k BecTHnky ®eaepanbHoii cnyx6bl No GUHAHCOBbLIM pbiHkaM» . CTOMMOCTb MHBECTULIMOHHbIX MAeB MOXET Kak YBeNMYMBaTLCS, Tak U yMEHbLIATLCS, PesynbTaTkl MHBECTUPOBAHUS B MPOLLMOM HE OnpeaensioT A0oXo/b!
B Gyayliem, rocyapcTeo He rapaHTUpyeT OXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULIMOHHbIE (POHABI. BarmaHe Haa6aBok/CKMAOK yMeHbLIAeT JOXOHOCTb BIIOXKEHWIA B NaeBble MHBECTULIMOHHbIE (hOHAbI.

*[laHHble 0 cTpykType hoHaa chopMmnpoBaHbl Ha ocHOBaHUM CnpaBky O CTOMMOCTUM akTUBOB (POHAA MO COCTOSHUIO Ha yKa3aHHYlo OTYeTHylo AaTy. B cTpykType doHAa noa akumsiMvm NOHUMAIOTCH MHCTPYMEHTbI: 72.63% - akuuu,
27.37% rmo6anbHble Aeno3uTapHble Pacnmncku.




UFG Capital Management

ExemMecsaYHbIN OoTUHeT 30 mas 2014

OlNMN® akuun «q)OHu 2025» CToumocTb nasi, pyo.

632.23

CtonmMocCTb YNCTbIX
aKkTunBOB, pyb.
83 976 783.89
HoxopgHocTb choHaa «®OHA 2025»
1 mecsu 3 mMecsaua 6 mecsLeB C Havyana roga 1ron 3 roga 5 net
+ 8.99% - 6.26% - 5.49% - 8.93% +4.91% - 14.55% + 74.80%
350%

Wpes «®OHOA 2025» - wnHBECTULUM B
aKuMn nepcrneKkTUBHbIX, HEeLOOLIEHEHHBbIX,

300% MHHOBALIMOHHbLIX KOMMaHUn — ByayLimnx
5000 nUOEepoB B CBOEN oTpacnu, kak B Poccum,
0 Tak n B mupe. Vcnonbdyemas B coHAae
cTpaTers «OnMHHLIX JeHer» nossonset

200% COCPEOTOUNTLCS Ha (DyHOAMEHTanbHbIX
oLeHKax: MMKBUAHOCTb aKTMBOB OHAA He

150% ABMNAETCA MPUOPUTETOM MPU  MPUHATUN
MHBECTULMOHHbIX peLueHuni. doHp,

100% OPUEHTUPOBAH Ha KIMEHTOB, >XenatoLmx
peanuns3osaTtb [I0NrOCPOYHbIE

50% —— OMV® aKuuii "doHa 2025" puHaHcoBbIe nnaHbl. YacTb  cBoero
BO3HarpaxmaeHus, MOMy4YEHHOro 3a

0% * ynpasneHne  cdoHgom, 3A0  «OPI
2009, 2009, 2009, 2010, 2010, 2011, 2011, 2011, 2012, 2012, 2013, 2013, 2014, 2014, VIHBECT» HanpaBnseT Ha

siHBapb  WIOHb HOsIGpb anpenb ceHTAbpbdeBpanb uwionb Aekabpb Mal  okTabpb MapT  aBrycT sIHBapb  MIOHb duHaHCcupoBaHne 6raroTBOpUTENbHbIX
nporpamm doHaa «BEPEMA».

TexHonorum TpaHCnopT [leHexHble
6 9.43% 5.36% cpeacTea
aparouenx 383% CpykTypa (ponaa*
KamHen Ha 30 masa 2014:
7.37% Axumnn 96.17%
Nope6uent.cxmi [eHexHble cpeacTea 3.83%
cekTop
11.59% MATbL KPYNHENLWNX NO3NULIUNA
Ha 30 mas 2014:
CtpouTenscTBO 'K ®ocArpo GDR 12.86%
28.48% MOCTOTpeCT 10.56%
AHpexc 9.43%
'K Muk 9.14%
DUHAHCOBLIA
cextop PocuHTep 8.93%
13.94%
Xumuyeckan ®apmaueBTHKa
NPOMBIWNEHHOCTL 7.14%
12.86%
[aHHble o hoHae BosHarpaxpaeHue us cpeacts doHaa PyKoBOACTBO U KnloyeBbIe
A paxa pen A cneunanucTbl
Ynpasnswowas komnanus  3A0 «OPI" UHBECT» YnpasnsioLas KomnaHus 3.48%  Egrenuit ManbixviH, IeHeparnbHbIi
Peructpatop 3A0 «KomnbloTepluep Pernctpatop»  [1OMOMHWAT. pacxompl (Makc.) 1.00% AMPEKTOP
[Henosutapun OAO AKB «POCBAHK» [lenoauTapuii, Pervctpatop, 0,005 }Ongggniws&i;a, MopTdenbHbIN
AyauTop 00O «AyauTopckasi KOMMaHus AyauTop (Makc.) ' y
«MapunnuoH»

PervcrpaumoHHble AaHHble 3akpbiToe akuMoHepHoe obuiecTBo «O6beanHeHHas duHaHcosas Mpynna VMHBECT» (3AO «O®I MHBECT») npepoctasnset ycnymi nog 6pesgom UFG Capital Management. JluueHaus Ha
OCYLLECTBMNEHNE AESTENbHOCTM MO YNPaBIeHNIO MHBECTULIMOHHBIMM (DOHAAMM, NaeBbIMU UHBECTULIMOHHLIMM (DOHAAMM U HEroCyAapCTBEHHLIMU NEHCUOHHBIMK doHaamu Ne 21-000-1-00012 ot 31 oktabpsi 1996 roaa, BblAaHHast
Bankom Poccuu. JluueHsns npodeccuoHanbHOro y4acTHUKa pblHKa LieHHbIX Bymar Ha ocyllecTBneHue AesTenbHOCTV Mo ynpaBneHuio LeHHbIMu Gymaramm Ne 077-07260-001000 ot 19 pekabpsi 2003 roaa, BblaaHHasi BaHkom
Poccun.

Bcsikoe ynomuHaHue B Tekcte matepuana ®oHa «®OH[ 2025», PoHp nogpasymesaetcst OTKPbITHIN NAEBON MHBECTULIMOHHBIN hoHA akuwii «®OH[ 2025» (MpaBuna aoBepuUTenbHOrO ynpasrerns POHAOM 3aperncTpupoBaHbl
PCPP Poccum 2 oktabpsi 2007 roga 3a Ne 1009-94131352). Mpexae yem NnprobpecTn MHBECTULIMOHHbIE Naun, crefdyeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBUiaMun OBEPUTENBHOTO yNpaBneHus naesbiM UHBEC TULIMOHHBIM (DOHAOM.
[lo npuobpeTeHnsi HBECTULIMOHHBIX NaeB MonyyYnTb NoAPOGHY MHGOPMAaLMIO O NaeBOM WHBECTULIMOHHOM (DOHAE U 03HAKOMUTLCS C NpaBUNamMy AOBEPUTENBHOTO yNpaBneHUs naeBbiM WHBECTULMOHHBIM (hOHAOM, a Takke C
WHBIMW OKyMEHTamm, MOXHO: (i) B momeLLieHnn 3akpbiToro akumoHepHoro oblectsa «O6beanHeHHas duHaHcosast [pynna MHBECT» no agpecy: Poccuiickas ®epepaums, 115035, r. Mocksa, OBunHHMKOBCKasi HabepexHas, A. 20,
ctp.1. Ten.: +7 (495) 721-12-12; (ii) Ha caitTte B cetn VHTepHeT: http:/www.ufginvest.ru. VcTounnkun nHcopmaummn, B KOTOPbLIX B COOTBETCTBUM C NpaBUiamMn [AOBEPUTENLHOTO YNPaBeHNs NaesBbiM WHBECTULIMOHHBIM (DOHAOM
packpbiTa nmbo fomkHa BbiTb packpbiTa cooTBeTcTBYyOWasA uHdopmaums: (i) 3A0 «OPI MHBECT» o6si3aHo packpbiBaTb MHOpMaumio Ha cante B cetn UHTepHeT: http://www.ufginvest.ru; (ii) nHdopmaums, noanexaiias B
COOTBETCTBUN C HOPMATUBHLIMW akTamn B cpepe (hMHAHCOBbLIX PbIHKOB OMy6NMKOBaHMIO B NeYaTHOM M3aaHum, nybnukyetcs B uHopMaLlmoHHom GionneTteHe «[punoxenne k BecTHuky deaepanbHoit cnyxGel no hHaHCOBbLIM
PbIHKam». CTonmocTb WHBECTUUWNOHHbIX NaeB MOXET KakK yBenn4mBaTbCA, Tak U yMEeHbLUATbLCA, pe3ynbTaTbl NHBECTUPOBAHWA B NPOLUSIOM HE onpeaensdtoT 4oXoAbl B 6y/:(yu_leM, rocynapcCTtBo He rapaHTupyeTt 4OXOAHOCTb VIHEQCTVILLI/IIZ
B NaeBble MHBECTULIMOHHbIE hoHAbI. BarmaHne Haa6aBok/CKMAOK yMeHbLIAeT AOXOAHOCTb BIIOXKEHWNIA B NAEBbIe MHBECTULIMOHHbIE (hOH/bI.

*NaHHble 0 cTPYKType hoHaa cchopMMpOBaHLI Ha OCHOBaHWUM CrpaBki O CTOMMOCTM akTUBOB (POHAA MO COCTOSHMIO Ha ykasaHHYI0 OTYETHyK0 AaTy. B cTpykType hoHaa noa akumsmu NOHUMaTCs MHCTPYMEHTbI: 75.69% - akuuu,
24.31% rnobanbHble Aeno3nTapHble pacrnucku.




UFG Capital Management

ExemMecsaYHbIN OoTUHeT 30 mas 2014

OlNMN® choHnpos «YH M BEPCyM » CtoumocTb nas, py6.

1154.85

CTOUMOCTb YUCTbIX
aKkTmBOB, pyo.
7 253 122.98

HoxoaHoctb hoHaa «YHUBEPCYM»

1 mecay 3 mecsua 6 mecsiueB C Havana roga 1rog

- 1.55% - 2.06% + 8.57% + 9.08% + 15.84%
26%

. ®oHg «YHVBEPCYM» 6bin 3anywieH B
22% nekabpe 2012 roma wu  ABnsieTcs
18% YHUKanbHbIM, TaK kak obbeamHsieT B cebe

npodeccroHanbHyto aHanMTUYecKyto
14% 9KCMepTM3y Ha rnobarnbHbIX pbiHKaX Mo
10% BCEMY Mupy. Bonblias 4acTb akTMBOB
doHAa MHBeCTUpyeTCs B naw/akuum cpasy
6% Heckonbkux  ETF' - MHOCTpaHHbIX
20, WHBECTULMOHHBIX (DOHAOB, YTO MO3BONSAET
NHBECTOPY nony4nTb MaKkcMmarnbHO
-2% OVMBEPCUCULMPOBAHHBIA MO CTPaHOBbLIM,
6% oTpacrnesbiM, BanOTHbIM U WHBIM pUCKam
noptdens ¢ rnobansHoW annokauuen
-10% aKkTMBOB. MeHbLLYI0 YacTb aKTUBOB doHAa
-14% O dhonaes «YHUBEPCYM» COCTaBMAT UHCTPYMEHThI  POCCUIACKOTO
= WHgekc PTC (RUR) [OMroBOro 1 AEHEXHOro pbiHKOB. BasoBasi
-18% ) ) BanioTa MHBECTULUMIA akTvBoB DoHaa:
fHeapb 2013 Maii 2013 CeHTabpb 2013 fAHeapb 2014 Maii 2014 ponnap CLUA.
Angn o EWR CTpykTypa choHaa’
3BAT% 229% Ha 30 mas 2014:
Man ETF 57.58%
WHcTp-Tbl Aonrosoro u 42.42%
[E€HEXHOro PbIHKOB
KpynHenwas nosuuus
Ha 30 mas 2014:
e Nasdaq Biotechnology ETF 13.38%
nonro:'o'o " Vanguard S&P 500 ETF 13.14%
B e iBoxx Invest Corp.Bonds 12.77%
Pt . SPDR Barcl. Conv Securities 9.64%
88.47% Vanguard Financials ETF 8.65%
PykoBoACTBO U KntoyeBbie
[aHHbIe o choHAe BosHarpaxaeHue U3 cpeacTts choHaa cneumanueTh!
YnpasnsoLas KomnaHus 3A0 «OPI' MHBECT» YnpasnsoLuas KomnaHusi 2.45%
Peructpatop OAO AKE «POCEAHK» [1ononHHT. pacxons (Makc.) 1.00% Ejgziz'g'p'\"a”b'x””' FeHepankHuii
[enosuTtapun OAO AKB «POCBAHK» B
Oenosutapuin, Pernctpatop, 0.90%
Ayautop 00O «AyauTopckasi KomnaHus AyauTtop (Makc.) :

«MapunnuoH»

PerucrpaumoHHble AaHHble 3akpbiToe akumMoHepHoe obLecTBo «O6beanHeHHas ®uHaHcosas Mpynna VHBECT» (3AO «O®I MHBECT») npepocrasnseT ycnyrv nog 6peHgom UFG Capital Management. JTuueHaus Ha
OCYLLECTBIeHNe AEATENIbHOCTU N0 YNPaBIEHNI0 UHBECTULIMOHHBIMIU hOHAAMM, NaeBbIMWU WHBECTULMOHHLIMW (hOHAAMU U HErocyAapCTBEHHbIMU MeHCUOHHBIMU hoHgamm Ne 21-000-1-00012 ot 31 okTsbpsi 1996 roga, BblgaHHas
BaHkom Poccun. JnueHsnsi npoheccnoHanbHOro y4acTHUKa pbiHKa LEHHbIX Gymar Ha OcyLecTBeHUe AesiTENIbHOCTU MO YNpaBneHuto LeHHbIMM Gymaramu Ne 077-07260-001000 ot 19 aekabpsi 2003 roga, BblaaHHast BaHkom
Poccun.

Bcsikoe ynomunHaHue B Tekcte matepuana ®ona «YHUBEPCYM», ®oHa nogpasymesaetcst OTKPbITbINA NaeBoi MHBECTULIMOHHBIA dhoHa doHaos «YHUBEPCYM» (MpaBuna goseputenbHOro ynpasneHuss ®oHAOM 3aperucTpupoBaHb
®CPP Poccun 22 Hosibpsi 2012 roga 3a Ne 2487). Mpexae 4em npuobpecT MHBECTULIMOHHbIE Nau, crieayeT BHUMATErNbHO O3HAKOMUTLCS C MpaBunamy JOBEPUTENbHOMO YNpaBrieHUsi NaeBbiM MHBECTULMOHHBIM hoHaoM. [o
npuobpeTeHnsi MHBECTULIMOHHbLIX NaeB Nony4YnTb NoAPOBHY0 MHGOPMaLMIO O NaeBOM WHBECTULMOHHOM (hOHAE M 03HAKOMWUTLCS C NpaBunamy JOBEPUTENbHOMO ynpaBneHus NaeBbiM UHBECTULIMOHHBIM (DOHAOM, @ Takke C UHbIMU
[OKyMEHTaMu, MOXHO: (i) B MomeLLeHnn 3akpbiToro akuroHepHoro obuectsa «O6beanHeHHas ®uHaHcosas Mpynna MHBECT» no agpecy: Poccwiickas ®egepaums, 115035, r. Mockea, OBunHHMKoBCKasi HabepexHas, a. 20, cTp.1.
Ten.: +7 (495) 721-12-12; (ii) Ha caitte B ceTn WHTepHeT: http://www.ufginvest.ru. MIcTouHWkn MHGOPMaLnK, B KOTOPbIX B COOTBETCTBUM C MpaBuUiamu JOBEPUTENBHOTO yrpaBreHusi naeBbiM MHBECTULIMOHHBIM (DOHAOM packpbiTa
nubo pomkHa BbiTb packpbitTa cooTBeTcTByowas nHdopmaums: (i) SAO «OPI" MHBECT» obs3aHo packpbiBaTb MHGopmaLmio Ha caiTe B ceTu VIHTepHeT: http://www.ufginvest.ru; (ii) nHcopmaums, noanexalias B cCOOTBETCTBUAN C
HOPMaTUBHbLIMM akTamn B cchepe PrHAHCOBBIX PbIHKOB OMyGrMKoBaHWIO B NeYaTHOM u3faHuy, nybnnkyetcsa B uHchopmaLmoHHom Gronnetere «Mpunoxenune k BectHuky ®epepanbHoi cnyxBbl no MHaHCOBLIM pbiHkamy . CTOMMOCTL
VHBECTULIMOHHBIX MaeB MOXET KaK YBENuuMBATLCS, Tak W YMEHbLUaTbCs, PesynbTaThl MHBECTUPOBaHUS B MPOLUMIOM HE ONpeAensioT Aoxoabl B Byayuiem, rocynapcTBO He rapaHTMpyeT [OXOAHOCTb WHBECTULWIA B NaeBble
VHBECTULIMOHHbIE hoHABI. B3nmaHue HaabaBoK/CKMAOK YMEHbLUAET AOXOAHOCTb BOXEHUI B NaeBble MHBECTULIMOHHbIE (hoHAbI. [laHHble O CTPYKTYpe hoHAa ChopMUpOoBaHbl Ha OCHOBaHWUM Cnpasku O CTOMMOCTU akTUBOB hoHAa No
COCTOSIHMIO Ha YKasaHHYI0 OTHeTHYIo AaTy. [laHHble 0 AeATENLHOCTM 1 CTPYKTYpe (hoHAa B MHOCTPaHHON BantoTe cchopMMpOBaHbI Ha OCHOBaHWM NepecyeTa MHOCTPaHHON BanioTkl No Kypcy LIB PO Ha ykasaHHyto oTHeTHyto aaty.
PacuyeT Ha ocHoBaHWu JKCNO3nUUKN NHBECTULIMOHHbIX q}OHLlOB, AEHOMWHUPOBAaHHbIX B Pa3fiNyHbIX BantoTax, 1 UHCTPYMEHTOB [ONITOBOro U EHEXHOro PbIHKOB, COCTaBNAWNX aKTUBbI d)OH,Ela Ha yKa3aHHyl OTHEeTHYK AaTy.

LETF (Exchange traded funds) — ¢oHp, nau koToporo obpalualoTcst Ha 6upxe. CTpykTypa ETF NoBTOpsET CTPYKTYpY BbIGpaHHOro 6a30Boro nHaekca.

? [laHHble 0 CTPYKTYpe doHAa chopMMUpOBaHbI Ha OCHOBaHWM Cripaskit O CTOMMOCTI aKTUBOB (hOHAA MO COCTOSHUIO Ha YKasaHHY0 OTYETHYIO AaTy.




