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ExemecsiuHbIN OTYeT 30 anpens 2014

ONMU® akuun ((neTp CTO" bIMNH» CTtonmocTb nas, pyo.
1071.36

CTOMMOCTb YNCTbIX
aKkTunBOB, pyb.
1 360 039 054.27

DoxoaHocTtb ¢hoHaa «lMeTp CToNbINUHY

1 mecay, 3 mecsaua 6 mecsueB C Hayana roga 1roa 3 roga 5 net
- 5.05% - 7.88% - 8.84% -11.74% + 5.05% - 13.35 + 63.50%
200%
180% OTKpbITbI  MAeBON  UHBECTULIMOHHBIN
doHa  «Metp CronbinvH»  sBRAeTCS
160% ¢oHaom aKuunn. BonbLuyto yacTb
140% noptdpensa ¢onpga «Metp CTonbINUMH»
COCTaBMSAOT aKuum KPYMHbIX POCCUMCKMX
120% KOMMNaHui, MEHbLLYIO YyacTb —
100% «BOCXoOsWMe  3Be3abl» doHAoBOrO
0 pblHKa. [JaHHas cTpaTerns noagxXoauT Ans
80% MHBECTOpPOB, CTpemMsLmnxcs
) MaKCUMM3NpoBaTb MpubbINb, U FOTOBbIX
60% NPUHATL puvcK bonee 3HaYMMBbIX
40% N3MEHEeHNN CTOMMOCTM nas B
KpaTKOCPOYHOW repcnexkTmse. B
20% == O ® akupi "TeTp CTonbInuH" [ONroCPOYHON NepcrnekTMBe PoHa CTaBuUT
0% uenbto obecneynTb [OXOAHOCTb Bbille
2009, 2009, 2010, 2010, 2011, 2011, 2012, 2013, 2013, 2014, pbIHKa.
AHBapb aBryct mapT oKTAGPb mau nekabpb nionb deBpanb ceHTAbpb anpenb
HedTs MoTpebuTtensckuin
N 20.88% l:ze;g;’p CprKTypa ¢doHpa*
YNETHCOKTOPHLIQ e Xumuueckan .
KOMAAHUM NPOMBILINEHHOCTE Ha 30 anpensa 2014:
1.49% 7.44% Axumn 83.26%
0,
[oBbiua Tpemenops [eHexHble cpeacTea 16.74%
AparoueHHbIx 5.81%
P MATb KpyNHeNWmnX No3nummn
Ha 30 anpens 2014:
s Texnonorum JIYKOUn 8.48%
6.63% 9.23% K ®ocArpo GDR 7.44%
lasnpom HedTb 6.99%
Anpoca 6.73%
. HOBATO3K 6.63%
DPUHAHCOBLIN
[eHexHble cexkTop
cpepcTBa 11.81%
16.74%
CrpouTenscteo HedbraHoi cepeBuc
8.08% 2.90%
[aHHble o oHae BosHarpaxaeHue us cpeacts oHaa PykoBOACTBO u Knto'ieBbIe
P P cneunanucThbl
Ynpaensawowas komnadus  3A0 «OPI MHBECT» Ynpaensiowas KoMnaHus 3.48%  Egrenuit ManbixvH, FeHepanbHbIi
3A0 «KomnbtoTepLue
Pernctparop P puiep [ononHuTt. pacxodbl (Makc.) 0.30% ANPEKTOP
erncrpaTop» .
B OAO AKE «POCEAHK tOnus CteceBa, MopTdenbHbIn
nosuTapum « » - -
Renosvrap [enosutapuit, Peructparop, 0.60y, Ympasnaowui
Ayautop 00O «AyauTtopckasi KomnaHus Ayautop (Makc.) :
«MapunnuoH»

PervcrtpaumoHHble gaHHble 3akpbiToe akumoHepHoe oblectBo «O6beanHeHHas ®uHaHcosas Mpynna MHBECT» (3A0 «O®I MHBECT») npegocTtaensieT ycnyrv noa 6peHaom UFG Capital Management. JiuueHsus Ha
OCYLLECTBMEHNE AESTENBHOCTU MO YNpaBMneHnio MHBECTULIMOHHBIMI (POHAAMM, NaeBbIMWN UHBECTULMOHHBIMU (DOHAAMU N HErOCYAapCTBEHHBIMU NEHCUO HHbIMU choHaamm Ne 21-000-1-00012 ot 31 oktsbpsi 1996 roaa, BbldaHHas
Bankom Poccuu. JInueHans npodheccroHanbHoro y4acTHuka pbiHka LeHHbIX Bymar Ha ocyLiecTBreHne AeATenbHOCTU No ynpaBneHuio LeHHbiMM Gymaramm Ne 077-07260-001000 ot 19 pgekabps 2003 roaa, BbigaHHasi BaHkom
Poccuu.

Bcsikoe ynomuHaHue B Tekcte maTepuana ®oHp «Metp CronbinuH», PoHa nogpasymeBaetcs OTKPbITbIA NaeBOW WHBECTULMOHHbLIA hoHA akuumii «Metp CtonbinuH» (MpaBuna poBepuTenbHOro ynpasneHust GoHAoM
3apervctpupoBaHnbl PKLIB Poccun 6 pekabpsi 2002 roga 3a Ne 0009-46349328-1). Mpexae Yem nNpvobpect MHBECTULMOHHbIE Nau, crefdyeT BHUMATENbHO O3HAKOMUTLCS C MpaBuUnamu JOBEPUTENbHOMO ynpaBneHust naeBbiM
VHBECTULMOHHBIM hOHAOM. [lo NprobpeTeHnst MHBECTULMOHHBIX NaeB Mony4nTb NoapobHyl MHMOPMaUMio O NaeBOM WHBECTULMOHHOM (POHAE M O3HAaKOMWUTLCS C MpaBUniaMu [AOBEPUTENbHOrO YNpaBneHUs naeBbiM
WNHBECTULIMOHHBLIM (DOHAOM, @ TaKKe C UHbIMK JOKYMEHTaMu, MOXHO: (i) B nomelleHun 3akpbiToro akunoHepHoro obuiectBa «Ob6beanHeHHas ®uHaHcosas pynna MHBECT» no agpecy: Poccuiickas ®epepaumns, 115035, r.
Mocksa, OBuMHHMKOBCKas HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caiTe B ceTn MHTepHeT: http://www.ufginvest.ru. VICTOUHUKM UHGOPMaLMK, B KOTOPLIX B COOTBETCTBMM C NpaBunamMu A0BEPUTENBHOO
yrpaBreHnsi nae.BbiM WHBECTULIMOHHLIM (POHAOM packpbiTa nubo fAorkHa GbiTb packpbiTa cooTBeTcTBylowwas uHgopmaums: (i) 3A0 «OPI MHBECT» obsisaHo packpbiBaTb MHGoOpMaLuio Ha cailTe B ceTu WHTepHeT:
http://www.ufginvest.ru; (ii) nHcopmaumsa, nognexaijas B COOTBETCTBUM C HOPMaTUBHbIMKU akTamu B cdepe (DUMHAHCOBLIX PLIHKOB OMy6nMKOBaHMIO B NeYaTHOM W3aaHuu, nybnukyetca B MHGOpMaUMoHHOM GlonneteHe
«Mpunoxenne k BectHuky deaepanbHoit cnyxbbl N0 OUHAHCOBBIM pbiHkamy». CTOMMOCTb WHBECTULIMOHHBLIX NAEB MOXET KaK YBENMYMBATLCS, Tak W yMEHbLUIATLCS, pedynbTaTbl MHBECTUPOBAHWS B MPOLLIOM HE ONpeaensitoT
noxoabl B 6yayliem, rocyapcTeo He rapaHTUpyeT AOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULIMOHHbIE (hoH/bl. B3umanue Han6aBok/CKMAOK YMEHbLIAeT AOXOAHOCTb BIIOXKEHNIA B NAaEBbIE MHBECTULIMOHHbIE (DOH/bI.

*[laHHble 0 CTPYKTYpe hoHaa cchopMUpOBaHbl Ha OCHOBaHUM CrpaBku O CTOUMOCTW akTMBOB (hOHAA MO COCTOSIHMIO HA YKa3aHHYI0 OTHYETHyLo AaTy. B cTpykType dhoHaa noj akumMsiMyu NOHUMALOTCS MHCTPYMEHTbI: 70.35% - akuuu,
29.65% rnobanbHble Aeno3vTapHble pacrnucku.
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ONU® o6nurauuin « PyCCKMe 0611MraLl,I/IVI» CTouMocTb nas, py
1062.48

CTOMMOCTb YUCTbIX
akTmBOB, pyo.
256 636 093.74
HoxoaHocTtb ¢poHAaa «Pycckne O6nuraunm»
1 mecay 3 mecqua 6 mecaues C Havyana roga 1rog 3 roga 5 net

+ 0.46% + 0.00% + 0.86% + 0.99% + 3.39% + 18.99% + 62.71%
90%

80% [earenbHOCTb doHaa «Pycckne
70% O6nuraumm» paccumTaHa Ha KIMEHTOB,
npeanoYnTaLwmnx KOHCepBaTVBHbIE
60% nHBectuuun. [Npu ynpaeneHun oHOoM
npuMmeHsieTcs cTparterns TekyLero
50% noxopa. AKTvBbl OOHAA MHBECTUPYETCS B
40% WNHCTPYMEHTbI c rKCMpOBaHHOM
[OXOOHOCTbI  HaOEeXHbIX, MO OUeHKam
30% ynpaBnsiowen  KOMMaHuM, SMUTEHTOB,
20% nocpeacTBoMm yero pocturaeTcs
onTMMarnbHbId  GanaHc HageXxHocTn MU
10% e O ® 0BrMraLmit "Pycckue OBRMraLmn” AOXOAHOCTW, MNpu  3TOM  MakcMmalibHO
YMEHbLUAETCA PUCK CHWKEHUS CTOMMOCTU
0% nas.
2009, 2009, 2010, 2010, 2011, 2011, 2012, 2013, 2013, 2014,
SAHBapb aBryct mapTt oKkTA6pb Man nekabpb nions heBpanb CeHTAGpb anpenb
Heqlmrmﬁncepauc
e w“:Z:?Q’:H" CTpykTypa dhoHga*
18.95% Ha 30 anpens 2014:
Obnurauum 93.19%
[eHexHble cpeacTea 6.81%
MATbL KPYNHENLWMNX NO3ULIUNA
CT"‘ST:;;:TW Ha 30 anpensa 2014:
JleHCneuCMY (2) 12.89%
'K Yepkunsoso (4) 12.42%
O1 MNponepTtns ®uHaHc (1) 11.42%
MKC 5 dunaHc (3) 8.78%
"°'Pef;:"‘f:",'=°“"“ BaHk CaHkT-lNeTtepbypr (8) 8.69%
35.19%
DexexHbie
cpeacTea
6.81%
[OaHHble o hoHae Bo3sHarpaxaeHue us cpeacts choHaa PykoBoacTBO U1 KntoyeBble
cneunanucTbl
YnpasnsoLas KomnaHus 3A0 «OPI' MHBECT» YnpasnstoLuasa kKomnaHus 1.50%
EBreHnin ManbixuH, "'eHepanbHbIN
Pernctparop 8AQ «Komnbiotepuiep [ononHuT. pacxodbl (Makc.) 0.20% pwmpekTop
Peructpatop»
Oenosutapuii OAO AKB «POCBAHK» [lenosTapuii, Pervctpatop EBsrexuit CMVIPgOB, HauanbHuk otaena no
AyauTop 000 «AyauTopckas KoMnaHms AynauTop (Makc.) 0.90%  YNPABNCHMIO 0bnmMraumamu
«MapunnuoH»

PervctpaumoHHble AaHHble 3akpbiToe akumoHepHoe oblecTBo «O6beanHeHHas ®uraHcosas Mpynna MHBECT» (3AO0 «O®I MHBECT») npepoctaenseT ycnyrv nog 6pengom UFG Capital Management. JluueHsus Ha
oCyLLecTBIIeHNe AeSTeNbHOCTY MO YNpaBneHnto MHBECTULIMOHHbIMKU (hOHAAMM, NaeBbIMU UHBECTULIMOHHBIMI (DOHAAMU U HErocyAapCTBEHHbIMW NMEeHCUOHHbIMU hoHaamm Ne 21-000-1-00012 ot 31 oktsabps 1996 roga, BbiaaHHas
Bankom Poccuu. JTuueHsus npodeccrmoHanbHOro yqacTHUka pbiHKa LieHHbIX Bymar Ha ocyliecTBneHve AesiTenbHOCTW Mo yrnpaBneHuo LeHHbIMu Bymaramu Ne 077-07260-001000 ot 19 pekabps 2003 roga, BblaaHHas BaHkom
Poccuu.

Bcsikoe ynomuHaHue B Tekcte maTepuana ®oHa «Pycckne Obnurauumny, ®oHa noapasymeBaeTcs OTKPbIThI NaeBOW UHBECTULIMOHHBIN hoHpa obnuraumin «Pycckue O6nurauumny»  (Mpasuna AoBeEpUTENBHOMO ynpasneHns GoHaom
3apeructpuposaHbl ®KLIE Poccun 6 pekabps 2002 roga 3a Ne 0018-47358080-20). Mpexae 4em npuobpecT MHBECTULIMOHHbIE Mau, CriefyeT BHUMATENbHO O3HAaKOMUTLCS C MpaBUamMu [JOBEPUTENIbHOTO YNpaBieHus naesbiM
VHBECTULMOHHBLIM (hOHAOM. [10 NpuoGpeTeHnsi WHBECTULIMOHHBLIX MaesB Mony4nTb NoApoGHYl MHMOPMAaLMIO O MaeBOM WHBECTULMOHHOM (DOHAE M O3HAKOMWUTLCS C NpaBunami [JOBEPUTENbHOTO YNpaBneHUs naeBbiM
WHBECTULIMOHHBLIM (POHAOM, @ Takke C WHbIMW JOKYMEHTaMu, MOXHO: (i) B nomelleHnn 3akpbiToro akunoHepHoro obulectBa «O6beanHeHHas PuHaHcosas Mpynna VMHBECT» no agpecy: Poccuiickas ®egepaums, 115035, r.
Mocksa, OBYMHHUKOBCKas HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (ii) Ha caiiTe B ceTn WHTepHeT: http://www.ufginvest.ru. McTouHnkn MHGOpMaLmm, B KOTOPbIX B COOTBETCTBUM C NpaBuramMu [OBEPUTENbHOMO
yrpaBneHnst naesBbiM MHBECTULIMOHHBIM (POHAOM packpbiTa NMBo AomkHa ObiTb packpbiTa cooTBeTcTBylolwas uHgopmauus: (i) 3AO «OPI MHBECT» 06si3aHO packpbiBaTb WHOpMauuio Ha caite B ceTu VIHTepHeT:
http://www.ufginvest.ru; (ii) uHdopmaums, noanexailas B COOTBETCTBUM C HOPMAaTUBHbIMKM akTamu B cdepe (hDMHAHCOBLIX PLIHKOB OMyBMMKOBaHMIO B Ne4YaTHOM u3gaHun, nybnukyetcs B MHGOpMauMoHHOM GronneteHe
«MpunoxeHne k BecTHnky ®eaepanbHoii Cryx6bi N0 hUHAHCOBbLIM PbiHkaM» . CTOMMOCTL MHBECTULIMOHHbIX NAeB MOXET Kak YBENMUYMBATLCS, Tak U yMEHbLIAThCSl, pesyrbTaTkl IHBECTUPOBAHMUS B MPOLLIOM He OnpeaensioT A0X0ab!
B 6GyayLiem, rocyAapcTeo He rapaHTUpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULIMOHHbIE (hoH/bl. BaumaHue Han6aBok/ckiok yMeHbLIAeT OXOHOCTL BIIOXKEHWIA B NaeBble MHBECTULIMOHHLIE (hOHAI.

* [laHHble 0 CTPyKType dhoHaa chopMMpoBaHbl Ha OCHOBaHWUM Crpaski O CTOMMOCTM aKTMBOB (DOHAA MO COCTOSIHMIO Ha yKa3aHHY0 OTYETHYIO AaTy.
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Exemecsa4HbIN OoTYHeT
OlNMN® cmellaHHbIX MHBECTULUA

«OPI' UHBECT — C6anaHCUpOBaHHbLINY

/i

oaHocTb hboHpaa «OPIr UHBECT — C6anaHCUpOBaHHbIN»

1 mecsy,
- 1.30%
80%
70%
60%
50%
40%
30%
20%
10%
0%
-10%

2009, 2009,
fAHBapb asryct

3 mecaua

- 3.95%

6 mecaues

-2.73%

C Ha4vana ro,

- 5.63%

= ONMN & cmelLLaHHbIX HBecTULMiA "OPI MHBECT - CoanaHcupoB aHHbIA"

2010, 2010, 2011, 2011,
MapT oKkTAbpb mai
TEHEK(}MMyHMKEuMW
50%

3onoto
7.69%

OeHexHble

[OaHHble o oHae

YnpasnsoLas KomnaHus

Peructpatop
[HenosuTapwun

Ayautop

cpegcrea
19.19%

MoTpe6uTtensckuin
cekTop
4.77%

3A0 «OPI UHBECT»

3A0 «KomnbtoTepluep Pernctpatop»

OAO AKB «POCBAHK»

OO0 «Aygutopckasi KoMnaHus
«MapunnvoH»

nekabpb

2012, 2013, 2013,
niornb cespans CeHTAbpb

FocynapcTeeHHbie
obnuraumnmn
20.91%

MeTanne: u
ropHopyaHas
oTpacnk
7.61%

PUHAHCOBLIA
cekTop
31.33%

BosHarpaxaeHue u3 cpeacTs hoHaa

YnpasnstoLuasa kKomnaHus

[ononHut. pacxogpl (Makc.)

[enosnTtapun, Pernctpatop,
AyauTop

1rog

+ 2.40%

2014,
anpenb

1.50%
0.30%

0.80%

30 anpens 2014

CtoumocTb nas, py
510.69

CTOMMOCTb YNCTbIX
aKkTuBOB, pyb.
84 282 186.53

5 net

+ 28.00%

3 roga
-11.84%

C mapta 2014 roga doHA npepcraBnsieT
HOBYIO MHBECTULMOHHYIO CTpaTeruio.

HoBasi cTtpaTerns coHga HanmpaBfieHa Ha
COXpaHeHWe ” NpuUpOCT WHBECTULMOHHOIO
kanutana B ponmapax CLIA 3a cuer
MHBECTUPOBaHNS CPeACTB B eBpoobnurauum
poOCCUICKMX  3aMuTEHTOB. Llenbo  doHaa
sABnsieTcs nony4veHve [OXO[HOCTH,
NpeBbILLAOLLEN CTaBKW BanOTHbIX AeN03UTOB
KPYMHEMNLLNX POCCUMACKMX OaHKOB, a Takke
COXpaHeHVWe W MpUPOCT KanuTana 3a CcyeT
KYNMOHHOTO Joxoda W pocTa  KypCOBOW
CTOMMOCTU eBpoobnmrauuii SMUTEHTOB.

[o 100% coHaa MoXeT ObiTb HOMUHUPOBAHO
B MHOCTPaHHOW BanoTe.

Ctpyktypa cpoHpa*
Ha 30 anpens 2014:

EBpoob6nurayum 71.68%
KopnopaTueHble obnuvraumm 9.13%
[eHexHble cpeacTea 19.19%
MATb KPYNHeMLWMNX NO3ULIUIA

Ha 30 anpens 2014:

MinFin RF 20.91%
Nomos Capital 10.31%
VIP Finance Ireland 8.50%
PSB Finance 8.35%
Alfa Bond Issuance 8.31%

PyKOBOp,CTBO U Kn4yeBble
cneynanucTbl

EBreHnit ManbixvH, eHepanbHbIN AMPeKTop

EBreHun CmupHoB, HavanbHuk otgena no
yrnpaBneHuo obnuraumsamm

PerucrpaumoHHble AaHHble 3akpbiToe akumMoHepHoe oblectBo «O6beauHeHHass ®uHaHcosas pynna VMHBECT» (3A0 «O®I MHBECT») npegocrtaensieT ycnyru nog 6peHgom UFG Capital Management. JivueHans Ha
OCYLLECTBEHNE AEATENIHOCTY MO YNPaBNEHUI0 UHBECTULIMOHHBIMI (DOHAAMU, MaeBbIMW MHBECTULMOHHLIMM (hOHAAMM U HErocyAapCTBEHHBIMU NEHCUOHHbIMKU poHaamm Ne 21-000-1-00012 ot 31 oktabpsi 1996 roga, BblAaHHast
BaHkom Poccuu. JTueHsnst npotheccroHanbHOro y4acTHUKa pblHka LieHHbIX Gymar Ha OCyLLeCTBIEHUE AeATeNbHOCTY MO yrpaBneHnio LeHHbiMu Gymaramm Ne 077-07260-001000 ot 19 aekabpst 2003 roaa, BbigaHHas bankom Poccun.

Bcsikoe ynomuHaHue B Tekcte matepuana doHa «O®I MHBECT - C6anaHcupoBaHHbliiy, ®oHa noapasymeBaetcst OTKPbIThIA MaeBoi MHBECTULIMOHHBIA (POHA CcMellaHHbiX uHBecTUumii «OPI MHBECT - C6anaHcupoBaHHbIN»
(Mpaeuna goeeputensbHoro ynpasnexust PoHaom sapeructpuposaHsl PCOP Poccun 25 nions 2006 ropa 3a Ne 0568-94120101). Mpexae 4Yem NpuobpecTt MHBECTULIMOHHBIE Nau, criedyeT BHUMATENbHO 03HAKOMUTLCS C NpaBuiamm
[0BEPUTENBHOTO YNpaBneHns naesbiM UHBECTULIMOHHBIM (hoHAOM. [10 NpMobpeTeHns MHBECTULMOHHbIX NaeB NosyynTb NOAPOGHYI0 MHOPMaLIMIO O NaeBOM WHBECTULIMOHHOM (hOHAE U 03HAKOMUTLCS C MpaBuUnamn JOBEpUTENbHOTO
ynpaBreHusi naesbiM MHBECTULIMOHHBIM (POHAOM, @ TaloKe C MHBIMU AOKYMEHTamu, MOXHO: (i) B momeLLieHn 3akpbiToro akumoHepHoro oblectsa «O6beanHeHHas GuHaHcosasi [pynna MHBECT» no agpecy: Poccuiickast denepaums,
115035, r. Mocksa, OBunHHMKOBCKas HabepexHas, a. 20, cTp.1. Ten.: +7 (495) 721-12-12; (i) Ha caliTe B ceTn UHTepHeT: http://www.ufginvest.ru. ICTouHMKM nHOpMaLmm, B KOTOPbLIX B COOTBETCTBUW C NpaBUnaMi JOBEPU TENbHOMO
ynpaBneHns naeBbiM MHBECTULMOHHBIM (DOHAOM packpbiTa nnbo gomkHa ObiTb packpbiTa cooTseTcTByOWAs uMHpopmaums: (i) 3AO0 «OPI MHBECT» obsi3aHo packpbiBaTb MHGopmauuio Ha caiite B ceTu VHTepHeT:
http://www.ufginvest.ru; (i) MHcbopmauus, noanexallas B COOTBETCTBUM C HOPMATUBHBIMU akTamm B crepe (PUHAHCOBbIX PbIHKOB OMy6IMKOBaHUIO B NEYATHOM U3gaHuu, ny6nnkyeTcs B MHopMaLMoHHoM GonneTtexe «[MpunoxeHue k
BeCTHVIKy ®eﬂepaﬂbHOl7l CﬂyM(Gbl no d)MHaHCOEbIM PbIHKaM» . CToumocTb WHBECTULUWNOHHbIX NaeB MOXET KaK yBEenninBaTbCA, Tak U YMEHbLIATbCA, pe3ynbTaTbl MHBECTUPOBAHMA B NPOLLNIOM HE onpenensatT A0X0oAbl B 6y,ElyU_leM.
rocyaapctseo He rapaHTupyeT AOXOAHOCTb MHBECTVIL{VI\‘;I B Naesble MHBECTULMOHHbIE q]OHE,b\. Baumarue Haﬂ,saBOK/CKVI,ElOK yMeHbLlaeT JOXOAHOCTb BIOXEHWIA B NaeBble WHBECTULUMNOHHbIE qDOH,qb\.

* [laHHble 0 CTPYKType hoHaa chopMMpoBaHbI Ha OCHOBaHWK CnpaBkii O CTOMMOCTM akTWBOB (hOHAA MO COCTOSIHUIO Ha yKasaHHY0 OTYETHYO AaTy.
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OlNMN® akuun «M Hq)PACTPYKTyPA» CToumocTb nasi, pyo.

256.52

CTOUMOCTb YNCTbIX
aKkTMBOB, pyb.
94 330 039.31

HoxoaHocTtb ¢poHaa «MHOPACTPYKTYPA»
1 mecsy 3 mecsua 6 mecsues C Havyana roga 1rog 3 roga 5 net

- 0.92% - 13.94% -17.14% - 19.78% -17.49% - 46.03% + 22.57%

240% 0NN ® akumii "IHdpacTpykTypa"
220%
200% MopTdpenb doHaa « MHOPACTPYKTYPA»
180% dyHOaMeHTanbHO MOCTPOEH Ha akumsx
160% KOMMaHWI, CBSI3aHHbIX C MOAEpPHU3aumen
140% MHAPACTPYKTYpPbI B Poccumn "
120% paboTallMx B Takux OTpacnsx Kak
100% 3MEeKTPO3HepreTka W  CTPOUTENbLCTBO,
80% 32[eMCTBOBaHHbIX B Pas3BUTMU MOPTOB,
Aopor 1 TpybonpoBoaos.
60% K
. pome Toro, hOHA MOXET yvacTBoBaTb B
40% MH(PACTPYKTYPHbLIX MPOEKTaX B PErMOHaX,
20% VHBECTMPYS B aKUMU HernocpeCTBEHHO
0% 33eMCTBOBAHHbIX KOMMaHWA.
-20%
2009, 2009, 2010, 2010, 2011, 2011, 2012, 2013, 2013, 2014,
SAHBapb aBryct mMapT oKTAGPb mMan nekabpb nionb deBpanb ceHTA6pb anpenb
OeHexHble
“P;_gg;fa CtpykTypa ¢phoHpga*
CTPO‘:!OT:I;;CTBU Ha 30 anpensi 2014:
o AkumM 96.34%
[eHexHble cpeacTea 3.66%
OHepreTuka
12.82% - .
MATb KPyNHENLWNX NO3MLUN
Ha 30 anpens 2014:
pynna JICP 14.56%
3.0H Poccus 12.81%
MocToTpect 12.15%
Metanne! n EBpa3 10.34%
ropHopyaHasa HedTsiHoi cepBuc
oTpacnb 3.70% TMK GDR 7.30%
13.00%
TpaHcnopTt MawwuHocTpoeHue
13.47% 13.18%
PykoBoACTBO U Knto4yeBble
[aHHble o choHae BosHarpaxpaeHue us cpeacts doHaa cneLManucTo!
Ynpasnswouwas komnanms  3A0 «OPI MHBECT» Ynpasnsiowas KoMnaHus 3.48%  Egrenuit ManbixviH, FeHeparnbHbIN
Peructpatop 3A0 «KomnbloTepluep Pernctpatop»  [1OMOMHWAT. pacxompl (Makc.) 1.00% AMPEKTOp
[enosuTapuii OAO AKB «POCBAHK» § tOnms Crecesa, MopTchentHbiit
000 <A Oenosutapuin, Pernctpatop, 0.90% YNPaBrsioLmii
AyauTop «AyauTtopckast KoMnaHums AyauTop (Makc.)
«MapunnuvoH»

PervcrtpaumoHHble AaHHble 3akpbiToe akuvoHepHoe o6uiecTBo «O6beanHeHHast GuHaHcosas Mpynna MHBECT» (3AO «O®I MHBECT») npepoctasnsieT ycnyri nog 6pengom UFG Capital Management. JuueHsus Ha
OCyLLeCTBIIeHNe AeSTENbHOCTY MO YNPaBieHUo MHBECTULIMOHHLIMW (hOHAAMU, NAEBbIMUA MHBECTULMOHHBIMW (POHAAMU U HErOCYyAAPCTBEHHBIMU NEeHCMOHHbIMK dhoHaamu Ne 21-000-1-00012 ot 31 oktsbpst 1996 roaa, BbiaaHHas
BaHkom Poccun. JnueHans npoeccoHanbHOro y4acTHKa pblHka LieHHbIX Gymar Ha ocyllecTBRneHue AesTenbHOCTW MO ynpaBneHuo LeHHbIMu Bymarammu Ne 077-07260-001000 ot 19 aekabpsi 2003 ropa, BblaaHHasi baxkom
Poccuu.

Bcsikoe ynomuHaHve B Tekcte matepuana ®ona «MHOPACTPYKTYPA», ®ona nogpasymesaetcs OTKPbIThIi NaeBON MHBECTULMOHHbLIA hoHa akunin « IHPPACTPYKTYPA» (MpaBuna poBepuTenbHOro ynpasnenuss GoHaom
3apeructpuposaHbl PCOP Poccum 2 oktsibps 2007 roga 3a Ne 1008-94131435). Mpexae 4em nprobpectu WHBECTULIMOHHbIE Mau, criedyeT BHUMATENbHO O3HAaKOMWUTLCS C MpaBUNlamu JOBEPUTENbHOMO YMpaBrieHUs naesbiM
MHBECTULMOHHBIM (hOHAOM. [10 NPUOBPETEHNSI WHBECTULMOHHBLIX MaeB NONyYnTb NOAPOGHYI0 WHGOPMALMIO O NaeBOM WHBECTULMOHHOM (DOHAE U O3HAKOMUTLCS C MpaBUnamMu [AOBEPUTENbHOMO yNpaBneHWst NaesbiM
WNHBECTULIMOHHBLIM (POHAOM, a Takke C WHbIMU JOKYMEHTaMu, MOXHO: (i) B nomelleHnn 3akpbITOro akumoHepHoro obuectsa «O6beanHeHHas ®duHaHcosas Mpynna MHBECT» no appecy: Poccuitckas ®epepauus, 115035, r.
Mocksa, OBYMHHUKOBCKas HabepexHas, A. 20, ctp.1. Ten.: +7 (495) 721-12-12; (i) Ha caitTe B ceTn WHTepHeT: http://www.ufginvest.ru. McTounnkn nHcopmauum, B KOTOpbIX B COOTBETCTBUM C MpaBuriamMmu [OBEPUTENbHOMO
ynpaBneHus naesbiM MHBECTULIMOHHBIM (hOHAOM packpbiTa NM60 AomkHa ObiTh packpbiTa cooTBeTcTBylowas uHdopmaums: (i) 3AO «O®I MHBECT» obs3aHo packpbiBaTh MHGopmauuio Ha caiite B cetn WHTepHer:
http://www.ufginvest.ru; (ii) uHdopmaums, noanexailas B COOTBETCTBMM C HOPMAaTUBHbIMKW akTamu B cdepe (DUHAHCOBBLIX PLIHKOB OMYGNMKOBaHWIO B MevaTHOM W3aaHWu, nybnukyetca B MHGOPMaUMOHHOM GlonneTeHe
«MpunoxeHne k BecTHnky deaepanbHoii cnyx6bl No rUHAHCOBLIM pbiHkaM» . CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET Kak yBeNM4MBaTLCs, Tak U yMEHbLIATbCS!, pedyrnbTaTbl MHBECTUPOBAHUS B MPOLLNOM HE OnpeaensioT A0Xo/b!
B 6yayLem, rocyAapcTBo He rapaHTUpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULIMOHHbIE (hoHAbI. BarmaHve HaaBaBok/CKMAOK yMEHbLLIAET JOXOAHOCTb BIIOXKEHWI B NaeBble MHBECTULIMOHHBIE (hOHALI

*[laHHble 0 CTPyKTYpe thoHaa chopMUpoBaHbI Ha OCHOBaHMKM CnpaBkn O CTOMMOCTM akTUBOB (hOHAA MO COCTOSIHUIO Ha yKasaHHYIo OTYeTHYI0 AaTy. B cTpykType dhoHaa noa akumMsiMi NOHUMALOTCA UHCTPYMEHTbI: 74.74% - akuuu,
25.26% rnobanbHble Aeno3vTapHble pacrimncku.




UFG Capital Management

ExemecsivuHbIN OTY 30 anpens 2014

onve axunn KPOHO 2025»

CroumocTb nas, pyb.
580.08

CTOMMOCTb YNCTbIX
aKkTunBOB, pyb.
79 237 682.70

HoxopgHocTb choHaa «®OHA 2025»

1 mecay 3 mecsua 6 mecsiueB C Havyana roga 3 roga 5 net
-4.31% - 11.50% -12.91% - 16.44% - 23.07% + 76.75%
350% Wpes «®OHOA 2025» - wnHBECTULUM B
300% aKuMn nepcrneKkTUBHbIX, HEeLOOLIEHEHHBbIX,

MHHOBALMOHHbBIX KOMMNaHui — Byayuimx
2505 nnaepoB B CBOeW oTpacnu, kak B Poccun,
0 Tak n B mupe. Vcnonbdyemas B coHAae
cTpaTternst «4JIMHHbIX AeHer» Mno3Bonset
200% COCPeaoTOUNTECA HA (DYHAAMEHTANbHBIX
oueHKax: NMKBMAOHOCTb akTUBOB poHAA He
150% ABMNAETCS MPUOPUTETOM MPU  MPUHATUAM
MHBECTULMOHHbIX peLueHuni. doHp,
100% OPUEHTUPOBAH Ha KIMEHTOB, >XenatoLmx
peanu3oBaTtb [ONrOCPOYHbIE
50% e O D akLin "o 2025 duHaHcoBble nnaHbl. YacTb  cBoero
BO3HarpaxaeHus, Nnony4eHHoro 3a
0% = ynpasnenne  cdoHgom, 3A0  «OPI
2009, 2009, 2010, 2010, 2011, 2011, 2012, 2013, 2013, 2014, VHBECT» HanpasnseT Ha
SiHBapb aBsrycT mapT oKTA6pb man nekabpb nionb deBpanb  ceHTAGPbL anpenb hbmHaHCUpoBaHue 6naroTBOPUTENbLHBIX
[loberaa — nporpamm doHaa «ogapu XnsHb».
AparoueHHbIX 8.35% Tpancnopr
KaMHneﬁ 4.85% Tletemnse CprKTypa (bOHIJ.a*
8634 cpencTea Ha 30 anpens 2014:
N ) 4.58% Akumm 95.42%
loTpetuTenbcKUn
ceKkTop [eHexHble cpeacTea 4.58%
13.72%
MATbL KPYNHENLWNX NO3NULIUNA
Ha 30 anpens 2014:
CTP"ZT‘;‘;;:T“" 'K ®ocArpo GDR 13.32%
Bank CaHkT-lNeTepbypr 9.80%
DUHAHCOBLIN MOCTOTpECT 9.40%
Taeon PocuHtep 9.02%
Anpoca 8.63%

[OaHHble o oHae

YnpasnsoLas KomnaHus
Peructpatop
Oenosutapui

Ayautop

Xumunyeckan
NPOMBILNEHHOCTL PapmaleBTHka
13.32% 7.06%

BosHarpaxgeHue 13 cpeacTs hoHaa

3A0 «OPI MHBECT» YnpasnsoLias KomnaHus 3.48%
3A0 «KomnbtoTepluep Peructpatop»  [JononHWT. pacxofbl (Makc.) 1.00%
OAQ AKB «POCBAHI» Henosutapuin, Peructparto

puit, parop, 0.90%

000 «AyauTtopckasi KoMMaHus AyauTop (Makc.)

PyKOBOACTBO n Knw4eBble
cneuynanucTbl

EBreHnin ManbixuH, "'eHepanbHbin
ANpeKTop

tOnus CteceBa, MopTdenbHbIn
ynpasnsoLwmn

«MapunnuvoH»

PervcrpaumoHHble AaHHble 3akpbiToe akuMoHepHoe obuiecTBo «O6beanHeHHas duHaHcosas Mpynna VMHBECT» (3AO «O®I MHBECT») npepoctasnset ycnymi nog 6pesgom UFG Capital Management. JluueHaus Ha
OCYLLECTBMNEHNE AESTENbHOCTW MO YNPaBieHNo UHBECTULIMOHHLIMU (DOHAAMM, NAeBbIMU VHBECTULMOHHLIMU (DOHAAMU U HEroCyAapCTBEHHLIMU MEHCUOHHbIMK hoHaamn Ne 21-000-1-00012 ot 31 oktabpsi 1996 roaa, BblAaHHast
Bankom Poccun. JluueHsns npodeccuoHanbHOro y4acTHUKa pblHKa LieHHbIX Bymar Ha ocyliecTBrneHve AesTenbHOCTW Mo ynpaBneHuo LeHHbIMu Gymaramm Ne 077-07260-001000 ot 19 pekabpsi 2003 roaa, BblaaHHas BaHkom
Poccun.

Bcsikoe ynomuHaHue B Tekcte matepuana ®ong «dOH[ 2025», doHp nogpasymesaetcst OTKPbITHIN NAEBON MHBECTULMOHHBIN hoHA akumii «®OH[ 2025» (MpaBuna aoBepuUTenbHOrO ynpasreHns POHAOM 3aperncTpupoBaHbl
PCPP Poccum 2 oktabpsi 2007 roga 3a Ne 1009-94131352). Mpexae yem nprobpecT MHBECTULIMOHHbIE Naun, criedyeT BHUMaTeNbHO 03HAKOMUTLCS C NPaBUnamm JOBEPUTENbHOMO YNpaBieHUs NaeBbiM UHBECTULIMOHHLIM (DOHAOM.
[lo npuobpeTeHnsi HBECTULIMOHHBIX Maes MonyyYnTb NoApobHY WHGOPMaLMIO O NaeBOM WHBECTULIMOHHOM (DOHAE U 03HAKOMUTLCS C NpaBUNamMu [40BEPUTENBHOTO YNpPaBneHUs NaeBbiM WHBECTULIMOHHBIM (DOHAOM, @ Takke C
WHBIMW AOKyMEHTamm, MOXHO: (i) B momeLLieHnn 3akpbiToro akumoHepHoro oblectsa «O6beanHeHHas duHaHcosas Mpynna MHBECT» no agpecy: Poccuiickas ®epepaums, 115035, r. Mocksa, OBunHHMKOBCKasi HabepexHas, A. 20,
ctp.1. Ten.: +7 (495) 721-12-12; (ii) Ha caitte B ceTn VHTepHeT: http://www.ufginvest.ru. cTouHnkmn nHopmaummn, B KOTOPbIX B COOTBETCTBUM C NpasBuiamn [OBEPUTENBbHOMO yNpaBneHUs NaesbiM WHBECTULIMOHHLIM hOHOOM
packpbiTa nmbo gomkHa BbiTb packpbiTa cooTBeTCcTBYOWasA uHhopmaums: (i) 3AO0 «O®I MHBECT» o6si3aHo packpbiBaTb MHGOpMaumio Ha caiite B ceTu UHTepHeT: http://www.ufginvest.ru; (ii) nuHdopmauus, noanexaiias B
COOTBETCTBUN C HOPMATUBHLIMW akTamn B cpepe (hMHAHCOBbLIX PbIHKOB OMy6NMKOBaHMIO B NeYaTHOM M3aaHum, nybnukyetcs B MHopMaLmoHHoM GionneteHe «[punoxenne k BecTHuky deaepanbHoii cryx6bl Mo hMHAHCOBbLIM
PbIHKam». CTonmocTb WHBECTULUNOHHbIX NaeB MOXET KakK yBenn4nBaTbCs, Tak N YMEHbLLIATLCA, pe3ynbTaTbl NUHBECTUPOBAHUA B NPOLLIOM HE onpeaenAalnT A0X0Abl B 6y,ElyLLleM, rocynapcCrtBo He rapaHTupyeT AOXOAHOCTb MHBECTVIL\VIVI
B NaeBble MHBECTULIMOHHbIE hoHAbI. BamaHme Haa6aBok/CKMAOK yMEHbLIAEeT AOXOAHOCTL BIIOXKEHNIA B NAaeBble MHBECTULIMOHHbIE (hOHbI.

*NaHHble 0 cTpyKType hoHaa cchopMMpOBaHLl Ha OCHOBaHWUM CrpaBki O CTOMMOCTM akTUBOB (POHAA MO COCTOSHMIO Ha ykasaHHYI0 OTYETHyK0 AaTy. B cTpykType hoHaa noa akumsmu NOHUMaTCA UHCTPYMEHTBI: 76.03% - akuuu,
23.97% rnobanbHble Aeno3nTapHble pacnucku.




UFG Capital Management

ExemecsiuHbIN OTYeT 30 anpens 2014

OlNMN® choHnpos «YH M BEPCyM » CtoumocTb nas, py6.

1172.99

CTOUMOCTb YUCTbIX
aKkTmBOB, pyo.
7 054 083.40

HoxoaHoctb hoHaa «YHUBEPCYM»
1 mecsy 3 mecsaua 6 mecsues C Havyana roga 1roa

+ 0.10% + 4.08% + 13.30% +10.79% +17.97%

26%

’ ®oHg «YHVBEPCYM» 6bin 3anywieH B
22% nekabpe 2012 roga wn  ABnsertcs
18% YHUKanbHbIM, TaK kak oGbeanHseT B cebe

npodeccroHansHyo aHanMTUYeCKyHo
14% aKcnepTn3y Ha rnobanbHbIX pbiHKaX Mo
10% BCEMY Mupy. Bornbluas 4acTb akTMBOB
doHAa MHBeCTUpyeTCs B naw/akuuu cpasy
6% Heckonbkux  ETF' - MHOCTpaHHbIX
204 WHBECTULMOHHBIX (DOHZOB, YTO MO3BONAET
) MHBECTOPY nony4nTb MakcumarsnbHO
2% OVMBEPCUDULMPOBAHHBIA MO  CTPaHOBbLIM,
6% oTpacresbiM, BamnoTHLIM Y UHBIM pUCKam
. noptdens ¢ rnobansHoW annokauuen
-10% OMH® dbommos YHUBEPCYM» akTMBOB. MeHbLUyo YacTb akTMBOB hoHAa
-14% COCTaBMAT MHCTPYMEHTbI  POCCUINCKOrO
189 === Wnpeke PTC (RUR) JIONITOBOrO U [AEHEXHOrOo pblHKOB. Ba3osast
- 0 ) .
SHEapb 2013 Anpenb 2013 Wionb 2013 OKTAGPb 2013 SHeapb 2014 Anpens 2014 BanioTa MHBECTMLWIA  akTMBoB ~doHaa:
ponnap CLUA.
RUR
et CpykTypa dhonna’
AEHEXHOrO Ha 30 anpens 2014:
gnan.panscn: Man ETF 9.95%
WHCTp-Tbl 4ONroBOro un 90.05%
[EHEXHOro PbIHKOB
KpynHenwas nosuuus
Ha 30 anpens 2014:
Bb";"ﬁ":;‘;:";"“‘e SPDR Barcl. Conv Securities 9.95%
Pa3BUTLIX PbIHKOB
9.95%
uso
91.64%
PykoBoACTBO U KntoyeBbie

HHbI H, BosHar HUue n TB ¢hOH

Oa e o hoHae O3HarpaxaeHue us cpeacts oHaa cheLmManucTs!
YnpasnsoLas KomnaHus 3A0 «OPI' MHBECT» YnpasnsoLuas KomnaHusi 2.45%
Peructpatop OAO AKE «POCEAHK» [1ononHHT. pacxons (Makc.) 1.00% Ejgziz'g'p'\"a”b'x”“’ FeHepantHbii
[enosuTtapun OAO AKB «POCBAHK» B
Oenosutapuin, Pernctpatop, 0.90%
Ayautop 00O «AyauTopckasi KomnaHus AyauTtop (Makc.) :

«MapunnuoH»

PerucrpaumoHHble AaHHble 3akpbiToe akuMoHepHoe o6LecTBo «O6beauHeHHas ®uHaHcosas pynna MHBECT» (3AO «O®I MHBECT») npepocrtasnseT ycnyr nog 6peHgom UFG Capital Management. JuueHaust Ha
OCyLLeCTBIIeHNE AEATENIbHOCTU NO YNPaBeHNI0 UHBECTULMOHHBIMU hOHAAMM, NaeBbIMA UHBECTULMOHHBIMW (DOHAAMU U HEroCyAapCTBEHHbIMU NEeHCUOHHbIMU hoHgamm Ne 21-000-1-00012 ot 31 okTsbpsi 1996 roga, BblAaHHas
BaHkom Poccun. JnueHsnsi npothecCnoHanbHOro y4acTHuKka pbiHka LEHHbIX Gymar Ha OCyLecTBMeHUe AesiTENIbHOCTU MO YrpaBreHuto LeHHbIMK Gymaramu Ne 077-07260-001000 ot 19 aekabpsi 2003 roga, BblaaHHasi baHkom
Poccun.

Bcsikoe ynomuHaHue B Tekcte matepuana ®ona «YHUBEPCYM», ®oHa nogpasymesaetcst OTKpbITbIN NaeBoii MHBECTULIMOHHBIA ¢oHA doHaoB «YHUBEPCYM» (MpaBuna goseputenbHOro ynpasneHns GoHAOM 3apermcTpupoBaHb
®COP Poceun 22 Hosibpst 2012 roga 3a Ne 2487). Mpexae 4em npruobpecT MHBECTULMOHHbIE Nau, creayeT BHUMATErNbHO O3HAaKOMUTLCS C MpaBuiamy JOBEPUTENbHOTO YNpaBrieHUsi naeBbiM MHBECTULMOHHBIM hoHaoM. [o
nprobpeTeHnsi MHBECTULMOHHbIX NaeB Nony4uTb NoAPOBHYD MHOPMaLMIO O NaeBOM UHBECTULMOHHOM (DOHAE U 03HAKOMUTLCS C NpaBUnamv JOBEPUTENBHOrO yNpaBneHUs NaesbiM MHBECTULIMOHHBIM (DOHAOM, @ Takke C UHbIMU
[IOKyMEHTaMu, MOXHO: (i) B momeLLeHnn 3akpbiToro akuuoHepHoro oblectea «O6beanHeHHas ®uHaHcosas Mpynna MHBECT» no agpecy: Poccuiickas ®enepaums, 115035, r. Mockea, OBunHHMKoBCKas HabepexHas, 4. 20, ctp.1.
Ten.: +7 (495) 721-12-12; (ii) Ha cainTe B ceTn WHTepHeT: http://www.ufginvest.ru. MIcTouHWkM MHGOPMaLMK, B KOTOPbIX B COOTBETCTBUM C MpaBuriamu JOBEPUTENBHOTO yrpaBrneHusl naesbiM UHBECTULIMOHHBIM (POHAOM packpbiTa
nubo pomkHa BbiTh packpbita cooTseTcTByOWAs nHopmaums: (i) A0 «OPI" MHBECT» o6s3aHo packpbiBaTb uHopmaumio Ha cainte B ceTn MHTepHeT: http://www.ufginvest.ru; (ii) nHcbopmaumsa, noanexalas B cooTBETCTBUAN C
HOPMaTUBHbIMM akTamn B cchepe hrHAHCOBbIX PbIHKOB OMy6NMKOBaHMIO B NeYaTHOM uafaHuu, ny6nukyetcst B nHdopmaLnoHHom GlonneTere «[Mpunoxenune k Becthuky ®efepanbHoit cnyx6bl No hHaHCOBbLIM pbiHkamy». CTOMMOCTL
VHBECTULIMOHHBIX MaeB MOXET Kak YBENnuuMBaThCA, Tak W yMeHbLIATbCs, pesynbTaTbl MHBECTWPOBaHUS B MPOLUNIOM He onpeaensioT aoxodel B Gyayliem, rocyaapcTBO He rapaHTupyeT [OXOAHOCTb MHBECTULMIA B Naesble
WHBECTULIMOHHbIE hoHAbI. B3nMaHne Haab6aBoK/CKMAOK yMeHbLUAeT [OXOAHOCTb BNOXEHWI B NaeBble MHBECTULMOHHbIE (hOHAbI. [JaHHble O CTPyKType hoHAa cchopMmpoBaHbl Ha OCHOBaHWUKM CrpaBku O CTOMMOCTW akTMBOB (hoHAa No
COCTOSIHUIO Ha YKa3aHHYI0 OTHETHYIo AaTy. [laHHble 0 AeATENLHOCTU 1 CTPYKTYpe (hoHAa B MHOCTPaHHOM BantoTe cchopMMpOBaHbI Ha OCHOBaHWM NepecyeTa MHOCTPaHHON BanioTkl No Kypcy LIB PO Ha ykasaHHyto oTHeTHyto aaTy.
PacuyeT Ha ocHOBaHWu 3KCNO3nUNN NHBECTULIMOHHbIX d)OH,ClOE‘ AEHOMUHUPOBAHHbLIX B PA3/INYHbIX BankTax, N UHCTPYMEHTOB A0MTOBOIro N AEHEXHOIO PbIHKOB, COCTaBNAKOLWMX aKTUBbI q.)OH,Ela Ha yKa3aHHyl0 OTHETHYIO AaTy.

LETF (Exchange traded funds) — ¢oHz, nau koToporo obpatiaioTcsi Ha 6upxe. CTpykTypa ETF nosTopsieT CTpyKTypy BbiGpaHHOro 6a3oBoro uHaekca

? [laHHble 0 CTPYKTYpe (hoHAa chopMMUpOBaHbI Ha OCHOBaHWM Cripaskit O CTOMMOCTI aKTUBOB (hOHAA MO COCTOSHUIO Ha YKasaHHY0 OTYETHYIO AaTy.




